






















Provisions are measured at the present value of management's best estimate of the expenditure required to settle 
the present obligation at the end of the reporting period. The discount rate used to determine the present value is 
pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the 

liability. 

D. Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash in hand, amount at banks and other short-term 
deposits with an orlginal maturity of three months or less, which are subject to an insignificant risk of changes in 
value. 

E. Earnings Per Share (EPS) 

(0) BasiC earnings per share 
Basic earnings per share is calculated by dividing: 
.the profit attributable to the shareholders of the company 
by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus 

elements in equity shares issued during the year and excluding treasury shares 

(ii) Diluted earnings per share 
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into 
account: 

the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, 
and 
the weighted average number of additional equity shares that would have been outstanding assuming the 
conversion of all dilutive potential equity shares. 

For the purpose of calculating diluted earnings per share, the net orofit or loss for the year attributable to equity 
shareholder and weighted average number of shares outstanding during the year is adjusted for the effects of all 
dilutive potential equity shares 

F. Financial Instruments 

(1) Classification 

Company classifies its financial assets in the following measurement categories 

those to be measured subsequently at fair value through other comprehensive income, 

those to be measured subsequently at fair value through profit or loss), and 

those measured at amortised cost. 

The classification depends on the Company's business model for managing the financlal assets and the 
contractual terms of the cash flows. 

For assets measured at fair value, gains and losses are recorded in profit or loss or through other comprehensive 
income. For investments in debt instruments, this will depend on the business model in which the investment 
is held. For investments in equity Instruments in subsidiaries and associates these are carried at cost in these 
financial statements. However, the gains or losses with respect to other investments that are not held for 
trading are recognised through other comprehensive income. 
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The Company reclassifies debt investments when and only when its business model for managing those assets 

changes. 

(i) Measurement 

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial 
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of 

the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed 

in profit or loss. 

Upon initial recognition, the Company elects to classify irrevocably its equity investments, on instrument to 

instrument basis, as equity instruments designated at fair value through OCI that are not held for trading. For 
other investments which are required to be carried at fair value are routed through Profit & loss acCOunt. 

ancial assets with embedded derivatives are considered in their entirety when determining whether their 

sh flows are solely payment of principal and interest. 

Debt instruments 

Subsequent measurement of debt instruments depends on the Company's business model for managing the 

asset and the cash flow characteristics of the asset. There are three measurement categories into which the 

Company classifies its debt instruments: 

Amortised cost: Assets that are held for collection of contrectual cash flows where those cash flows 

represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt 

investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset 

is derecognized or impaired. Interest income from these financial assets is included in finance income using 

the effective interest rate method. 

Fair value through other comprehensive income (FVTOCI) : Assets that are held for collection of 

Contractual cash 

payments of principal and interest, are measured at fair value through other comprehensive income 

(FVTOCI). Movements in the carrying amount are taken through OCI, except for recognition of impairment 

gains or losses, interest revenue and foreign exchange gains and losses which are recognised in profit & 

loss in the same manner as for financial assets measured at amortised cost. The remaining fair value 

changes are recognised in OCI. 

ows and for selling the financial assets, where the assets' cash flow represent solely 

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost are measured 

at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value 

through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within 

other income in the period in which it arises. Interest income from these financial assets is included in other income. 

Equity instruments 

The Company subsequently measures all equity investments in scope of Ind AS 109 at fair value, other than investments 

in equity investments in subsidiaries, associates and jointly controlled entities, which are carried at cost less diminution, 

if any. The financial investment which are not held for trade is subsequently measured at fair value through Other 

Comprehensive Income. Upon initial recognition, the Company elects to classify irrevocably its equity investments, on 

instrument to instrument basis, as equity instruments designated at fair value through OCI that are not held for trading. 

Gains and losses on these financlal assets are never recycled to profit or loss. 
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ii) Impairment of financial assets 

The group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized 
cOst. The impairment methodology applied depends on whether there has been a significant increase in credit risk. 

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financlal Instruments, 
which requires expected lifetime losses to be recognized from initial recognition of the recelvables. 

iv) Derecognitlon of financial assets 
A financial asset is derecognised only when 

the Company has transferred the rights to receive cash flows from the financial asset or 

retains the contractual rights to recelve the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients. 

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not recognized. 

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is contiued io be recognised to the extent of continuing involvement in the financlal asset 

(V) Financial Liabilities 

Financial liabilities are classified, at initial recognition, as loans and borrowings, payables, as appropriate. The Company's financial liabilities incdlude trade and other payables, loans and borrowings including bank overdrafts. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to short term maturity of these instruments. 

A financial liability (or a part of financial liability) is derecognized from the Company's balance sheet when the obligation ecified in the contract is discharged or cancelled or expires. 
) Income recognition 

Interest income 

For all debt instruments measured either at amortized cost, interest income is recorded using the effective interest rate 
(EIR). EIR is the rate that exacthly discounts the estimated future cash payments or receipts over the expected life of 
the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or 

to the amortized cost of a financial liability. When calculating the effective interest rate, the company estimates the 
expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, 
extension, call and similar options) but does not consider the expected credit losses. Interest income is included in 

finance income in the statement of profit and loss. 

G. Exceptional items 

Exceplional items include income or expense that are considered to be part of ordinary activities, however are of such 
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significance and nature that separate disclosure enables the user of the financial statements to understand the impact 
in a more meaningful manner. 

Following are considered as exceptional items 

Gain or loss on disposal of investments to wholly owned subsidiaries at higher or lower than the cost 
book value 

a) 

Write down of investments in subsidiaries, jointly controlled entities and associates which are carried at 
cOst in accordance with IND AS 27 to recoverable amount, as well as reversals of write down. 
Impact of any retrospective amendment requiring any additional charge to profit or loss. 

b) 

C) 

H. Critical estimates and judgements 

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal 
the actual results. Management also needs to exercise judgement in applying the company's accounting policies. The 
estimates and assumptions used in the accompanying financial statements are based upon Management's evaluation 
of the relevant facts and circumstances as at the date of the financial statements. Actual results could differ from 
these estimates. 
Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment 

the carrying amounts of assets and liabilities within the next financial year, is in respect of impairment of non- urrent investments and has been discuSsed below. Key source of estimation of uncertainty in respect of current tax 
expense and payable, employee benefits and fair value of unlisted subsidiary entities have been discussed in their respective policies. 

The areas involving critical estimates or judgments are: 

a) Estimation of current tax expenses and payable 
b) Estimation of Deferred tax Assets 
c)Impairment of Investments in subsidiary/JVs and associates 

L Estimation of Impairment on Non-Current Investment- 

The Company carries reviews its carrying value of investments carried at amortised cost annually, or more frequently when there is an indication for impairment. If the recOverable amount is less than its carrying amount, the impairment loss is accounted for. 

Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including Kpectation of future events that may have a financial impact on the Company and that are believed to be reasonable der the circumstances. 

J. Rounding of Amounts 
All amounts disclosed in the financial statements and notes have been rounded off to the nearest Thousand as per the requirement of Schedule II, unless otherwise stated. 
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SHARE CAPITAL 
As at AS at Farticulars 

December 31, 2021 March 31, 2021 

000) 000) 
AUTHORLSED CAPITAL 
25 500.000 Equity Shares of R 10/- each 
Mar ch 2021- 25.500,000 Equity Shares of 10/- each) 

255,000 255.000 

3.000.000a.0001?% Cumulativc Convertiable Prefcrence Shares of T100/- cach 
iMarch 2021-3,000.000 Prefercnce Sharcs of R 100/-cach) 

300.000 300.000 
ISSUED, SUasCRIBED AND PAID-UP CAPITAL 
|1,216,5Co Equity Shares of 10/- esch. fully paid up 
(Mrch 2021 - 1.216.500 Equity Shares of t 10/- cch) 12,16S 12,165 

12,165 2,165 
a Reconciliation of the shares outstanding at the beginning and at the end of the reporting period/year 

As at As at As at As at 
Paruculars Oecember 31, 2021 December 31, 2021 March 31, 2021 March 31, 2021 

No ot Shares K000) No of Shares (000) 
Equity Shares 
Athe bCginning of the year 
Add: 1sucd during the period/year 

1,216,S00 2,1 155 1.216,5 2, 

Ourstanding at the end of the period/vear 1.216.500 | 12,165| 1,216.500 12,165 
b. Terms/Rights attac hed to equity shares 
Thc cornpany has only onc ci3ss of cquty shares hJving a par valuc of R10 per share. Each holder of cquity shares iIs entitlcd to onc vote per thare. 

Details of shareholde rs holding more than 5% shares in the Company 
AS at 

02 March 31, 2021 
AS aE 

Particulars December 31, 20211 

No, of Shares % Holding No. of Shares % Holding 
quity Shares of R10 each fully paid 

o Edge finda) Ltd (excluding 6 shares held by Nom1nce of shareholdcrs) 

MacRitchie Investmcnts Ptc. Ltd 
50.00% 
49 .99% 

50.00% 
49.99 

608,3 305 608 305 

608,189 508,189 

1,216,494| 99.996| 1,216,494 9.992 

. OTHER EQuITY 
AS at As at 

Particulars December 31, 2021 March 31, 2021 

(000) (000) 

Securities Premium Accout 

Oucning EJlance 
Acdd Addition during thie peniod/year 

3.24 1.F3 3.241.648 

3,241,64 3,241.648 

Statement of Profit & Loss 

Cpening Balance 

Add: Proft for the period/year 

dd: Other conprehensive Income for period/year 

(10,549 
9,116,595s 331 

(1.575.245 
47,531.13 219) 

50.772779 3,231.429 
7. DEFERRED TAX LIABILITY 

As at 
December 31, 2021 

AS at 
March 31, 2021 Particularss 

(RMn)_ (RMn)_ 

oferred taa lhab1lity 

Opening balincc 
Adjument for the pernod/ycar: 

croditcd/chargcd) through profit or los 
credited/charged) through Other comprehenive income 

6,344,337 

203,4 487) 

Total 6,141350I 

FINANCIAL LIABILITIES 

8 TRADE PAYABLES 
on-Cufrent Current 

As at s at As at As at 
Particulars December 31, 2021 March 31, 2021 December 31, 2021 March 31, 2021 

000)L O001 T'O00) 000 

Trade Payables 
10131 outanding dues of micro enterprses and small enterpries 

112 tot3l outstand1ng dues of crednors other than micro cnter prics and sniall entarorisos 

2 0 

9, OTHER CURAENT LIABILUITIES 
NOn-Current 

As a 

December 31, 2021 
As at s at As at 

Particulars December 31, 2021 March 31, 2021 March 31, 2021 

('000) (000) 

rDS payable 
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15. RELATED PARTY DISCLOSURES

15 (1) . Related Party Disclosures for the period ended December 31, 2021

Jointly Controlled Entity of
Info Edge (India) Limited
MacRitchie Investments Pte. Ltd.

Key Management Personnel (KMP) & Relatives
Sanjeev Bikhchandani
Chintan Thakkar
Mohit Naresh Bhandari 
(Nominee director MacRitchie Investments Pte. Ltd.)

Asociates
PB Fintech Limited (formerly known as eTechAces Marketing and Consulting Private Limited and later known as PB Fintech Private Limited (till November 14,2021)

B) Details of transactions with related party for the period ended December 31, 2021 in the ordinary course of business                                                                                                                                                                                          Amount (₹ '000)

Nature of relationship / transaction Info Edge (India) Ltd. MacRitchie Investments 

Pte. Ltd.

PB Fintech Limited (formerly known as eTechAces 

Marketing and Consulting Private Limited and later 

known as PB Fintech Private Limited (till November 

14,2021)

Total

1. Reimbursement of expenses -                                      -                                       607 607

15 (2) . Related Party Disclosures for the period ended December 31, 2020

Jointly Controlled Entity of
Info Edge (India) Limited
MacRitchie Investments Pte. Ltd.

Key Management Personnel (KMP) & Relatives
Mr Sanjeev Bikhchandani
Mr Chintan Thakkar
Mr Mohit Bhandari (nominee director Macritchie Investments Pte. Ltd)

Associates
eTechAces Marketing and Consulting Private Limited

Nature of relationship / transaction Info Edge (India) Ltd. MacRitchie Investments 

Pte. Ltd.

eTechAces Marketing and Consulting Private 

Limited

Total

1. Rent Expenses 21                                       -                                       -                                                                                      21                                      

18. The Board of Directors of the Company, in their meeting held on April 15, 2021 had approved the Scheme of Amalgamation between PB Fintech Private Limited(formerly known as eTechAces Marketing and Consulting Private Limited) (Transferee Company),

and Makesense Technologies Limited (Transferor Company) and their respective shareholders and creditors. Thereafter, a joint application has been filed with the National Company Law Tribunal, Chandigarh Bench (“NCLT”) on May 27, 2021 under sections 230 to

232 of the Companies Act, 2013 read with other applicable provisions and rules made thereunder, for amalgamation of the aforesaid Companies.This scheme of amalgamation is subsequently withdrawn.

19. During the year ended March 31, 2021, shares of PB Fintech Private Limited (formerly known as eTechAces Marketing and Consulting Private Limited) are sub-divided into 1:5 ratio i.e. each equity share having Face value of ₹ 10/- per share is sub-divided into

five equity shares having face value of ₹ 2/- per share and each preference share having face value of ₹ 100/- per share was sub-divided into five preference share with value of ₹ 20/- per share with effect from November 30, 2020.

20. During the period ended December 31st , 2021, PB Fintech Limited (formerly known as eTechAces Marketing and Consulting Private Limited and later known as PB Fintech Private Limited), has come out with initial public offer (“IPO”) of its equity shares and 

such shares have been listed on NSE & BSE on November 15, 2021.

Effective listing date, PB Fintech Limited has ceased to be an associate (i.e .Jointly Controlled entity) and hence has been reclassified as financial investment which will be fair valued at each reporting date in accordance with Ind AS109. Accordingly, unrealised mark 

to market gain of  ₹55,461,884 thousand till date of listing of  PB Fintech Limited has been credited to P&L through exceptional item. Unrealised loss of ₹ 1,778,733 thousand from date of listing till quarter end has been taken to Other Comprehensive Income in 

accordance with one time irrevocable option available under IND AS.

B) Details of transactions with related party for the period ended December 31, 2020 in the ordinary course of business:                                                                                                                                                                                         Amount (₹ '000)

16. No disclosure is required under IND AS 108 on Segment Reporting specified in Companies (Indian Accounting Standard) (IND AS)) Rules, 2015 as the Company does not have any operations during the financial period/year.

17. Employee Benefits

The requirements of IND AS 19 on Employee Benefits specified in Companies (Indian Accounting Standards (IND AS)) Rules 2015, as amended by notification dated March 31, 2016, are not applicable on the company since there was no employee employed by the

company during the period/year.
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21. INCOME TAX EXPENSE 

This note provides an analysis of the Company's income tax expense, show amounts that are recognised directly in equity and how the tax expense is affected by non-assessable and non-deductible items. 

a) Income Tax expense 
Particulars Year ended Year ended 

December 31, 2021 March 31, 2021 

R000)_ 000) 
Current tax on profit for the period/year 

6,344,837 111 

Total current tax expenses 6,344,837 111 
Deferred Tax 
Total 6,344,837 

111 

b) Reconciliation of tax expense and the accounting profit multiplied by tax rate: 

drticularss 
Year ended Year ended 

December 31, 2021 

K'000) 
March 31, 2021 

R '000) 
Profit before exeptional item and tax 
Tax@25.168% (Previous year 25.168%) (452) 442 

111 
Tax effect of amounts which are not deductible (taxable) in calculating taxable income: 

Total 

111 
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Liquidity risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial lilabilities that are settled by 

delivering cash or another financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have suficient 

liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking 

damage to the Company's reputation. 

The Company is primarily engaged in investments in technology companies, and borrows short term and long term funds from holding & group 

Companies to meet the fund requirements. 

(i) Financing arrangements 
There are no fund and non-tund based financing arrangements 

(i) Maturities of financial liabilities 

The following are the remaining contractual maturities of financial liabilities at the reporting date. 

Contractual cash flows 
6 montns o6-12 months 1-2 years 

less 
December 31, 2021 Total 

2-5 years 
'000 

Non-derivative financial liabilities 
Trade pavables 112 112 

Contractual cash flows 

March 31, 2021 6 months Or6-12 months less 

Total 
1-2 years 2-5 years 

000 

Non-derivative financial liabilities 
Trade pavables 150 150 

The amount disclosed in the above table represent the contractual undiscounted cash flows. Balances due within 12 months equal their carrying 

balances as the impact of discounting is not signficant 

B) Capital management 

a) Risk management 

The Comapny's objectives when managing capital is to safeguard their ability to continue as a going concern, so that they can continue to provide 

returns for shareholders and benefits for other stakeholders. The capitai of the Company conist of equity capital, and borrowings. 

b) Dividend 
The Company did not pay any dividend during the period/year. 

23. The company has considered the possible effects that may result from COViD 19 on its business and the carrying amount of non-current 

investments. The outbreak of Coronavirus (CovID-19) pandemic globally is causing a slowdown of economic activity. In many countries, businesses 

are being forced to cease or limit their operations for long or indefinite period. Measures taken to contain the spread of the virus, including travel 

bans, quarantines, social distancing, and ciosures of non-essential services have triggered disruptions to businesses worldwide, resulting in an 

economic slowdown and uncertainties pertaining to future operations. in developing the assumptions relating to the possible future uncertainties in 

the global conditions because of the pandemic, the Company, as on date of approval of these financial statements has used various information, as 

availabie. The Company has performed sensitivity analysis on the assumptions used and based on current estimates, expects the carrying amount of 

these non-current investments do not require any further diminution from the value at which these are stated. The Company will continue to closely 

monitor any material change arising of future economic conditions and its impact on its business. The actual impact of CoViD 19 on investments may 

differ from that estimated as at the date of approval of these financial statements 
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INDEPENDENT AUDITOR’S REPORT 

 

TO THE MEMBERS OF MAKESENSE TECHNOLOGIES LIMITED 

 

Report on the Audit of the Standalone Financial Statements  

Opinion 

We have audited the accompanying standalone financial statements of MAKESENSE TECHNOLOGIES 
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and 
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash 
Flows for the year ended on that date, and a summary of the significant accounting policies and other explanatory 
information (hereinafter referred to as “the standalone financial statements”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone 

financial statements give the information required by the Companies  Act, 2013  (“the  Act”) in  the  manner so  

required and give a true and fair view in conformity with the  Indian  Accounting  Standards prescribed under  section  

133  of the Act and other accounting principles generally accepted in India, of the state of affairs of the Company as at 

March 31, 2021, its profit including other comprehensive income, its cash flows and changes in equity for the year 

ended on that date. 

 

Basis for Opinion 

 

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India (ICAI) together with ethical responsibilities in accordance with these requirements and the ICAI’s Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the standalone financial statements. 

 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 

standalone financial statements of the current period. These matters were addressed in the context of our audit of 

the standalone financial statements as a whole, and in forming our opinion  thereon, and we do not provide  a 

separate opinion on these matters. 

 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

 

The Company’s Board of Directors is responsible for the preparation of the other information. The other information 

comprises the information included  in  the Annual Report, but does not include the standalone financial statements 

and our auditor’s report thereon. 

 

Our opinion on the standalone financial statements does not cover the other information  and we do not express any 

form of assurance conclusion thereon. 
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In connection with our audit of the standalone financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent  with  the  standalone  financial 

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

 

If, based on the work we have performed, we conclude that there is  a material misstatement  of this  other 

information,  we are required to report that fact. We have nothing to report in this regard. 

 

 

Management’s Responsibility for the Standalone Financial Statements 

  

The Company’s Board of  Directors is  responsible  for  the  matters stated in  section 134(5)  of the  Act with  

respect  to the preparation of these standalone financial statements that  give  a  true  and  fair  view  of  the  

financial  position, financial performance, total comprehensive income, changes in equity and cash flows  of the  

Company  in  accordance with the Ind AS and other accounting principles generally  accepted  in  India.  This  

responsibility  also  includes maintenance of adequate accounting records in accordance with the provisions of the  

Act for safeguarding  the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone  financial  statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

 

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability  to 

continue as a going concern, disclosing, as applicable,  matters related to going  concern and using  the  going  

concern  basis of accounting unless management either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions  of  users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the standalone  financial  statements, whether due  to  

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

 

 Obtain an understanding of internal financial controls relevant to the audit  in  order to design  audit  procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls system in place and the operating 
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effectiveness of such controls. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on  the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions  that  may  cast 

significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

 

 Evaluate the overall presentation, structure and content of the standalone financial statements, including the 

disclosures, and whether the standalone financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with  relevant  ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the standalone financial statements of the current period and are therefore the key  

audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure 

about the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

 

Report on Other Legal and Regulatory Requirements 

 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in 

terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in paragraphs 3 

and 4 of the Order. 

 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

 

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief 

were necessary for the purposes of our audit. 

 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 

from our examination of those books. 

 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of 

Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant 

books of account. 
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d) In  our  opinion,  the  aforesaid  standalone  financial  statements  comply with  the  Ind AS specified under Section 

133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended. 

 

e) On the basis of the written representations received from the directors as on March 31, 2021 taken on record by the 

Board of Directors, none of the directors is  disqualified  as on March 31, 2021  from being  appointed  as   a 

director in terms of Section 164 (2) of the Act. 

 

f) With respect to the adequacy of the internal  financial  controls  over  financial  reporting  of  the Company  and the 

operating effectiveness of such controls, refer to our separate Report in  “Annexure  B”. Our report expresses an 

unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over 

financial reporting. 

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014,  as amended in  our  opinion  and to the  best of  our  information and 

according to the explanations given to us: 

 
i. The Company has disclosed the impact of pending litigations on its financial position in its standalone 

financial statements, if any. 

 
ii. The Company did not have any long-term contracts including derivative contracts for which there were 

any material foreseeable losses. 

 
iii. There were no amounts which were required to be transferred to the Investor Education and Protection 

Fund by the Company. 

 
 

 

                   

 

 For SHARMA GOEL & CO. LLP    

  Chartered Accountants   

  FRN – 000643N / N500012 

Date:June 19, 2021 

Place: Noida 

 SANJEEV MITLA 

                        Partner 

                Membership No.086441 

                                                                                                     UDIN:  21086441AAAAKO6900 
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT 

 

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report to the Members of MAKESENSE TECHNOLOGIES LIMITED of even 

date) 

i. The Company does not have any fixed Assets. Accordingly, clause 3(i) of the order is not 

applicable. 

 

ii. The Company does not have any inventories. Accordingly, reporting under clause 3 (ii) of the Order is 

not applicable to the Company. 

 

iii. The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability 

Partnership or other parties covered in the register maintained under Section 189 of the Companies 

Act, 2013. Accordingly, clause 3(iii) of the order is not applicable. 

iv. In our opinion and according to the information and explanations given  to us, the  Company  has 

complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making 

investments and providing guarantees and securities, as applicable. 

v. The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the 

Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of 

the Order are not applicable. 

vi. The maintenance of cost records has not been specified by the Central Government under section 

148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting 

under clause 3(vi) of the order is not applicable to the Company. 

 

vii. (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues 

including Provident Fund, Employees State Insurance, Income-Tax, Service Tax, Value added Tax, 

Goods and service tax, Cess and any other statutory dues. According to the information and explanations 

given to us, no undisputed amounts payable in respect of aforesaid  dues were in arrears, as at March 31, 

2021 for a period of more than six months from the date they became payable, wherever applicable. 

 

( b)  According to the information and explanations given to us, the Company has no dues outstanding 

which are disputed as on 31st March 2021 in accordance with the relevant provisions of the Companies 

Act, 2013 and rules made there under. 

 

viii. The Company has not taken any loans or borrowings from financial institutions, banks and government 

or has not issued any debentures during the year. Hence reporting under clause 3 (viii) of the Order is 

not applicable to the Company. 

ix. The Company has not raised moneys by way of initial public offer or further public offer (including debt 

instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the 

Company. 

x. To the best of our knowledge and according to the  information  and explanations  given  to us, no fraud 

by the Company or no material fraud on the Company by its officers or employees has been noticed or 

reported during the year. 
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xi. In our opinion and according to the information and explanations given to us, the Company has not 

paid/provided managerial remuneration. Hence reporting under clause 3 (xi) of the Order is not applicable 

to the Company. 

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not 

applicable to the Company. 

xiii. In our opinion and according to the information and explanations given to us, the Company is in 

compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions 

with the related parties and the details of related party transactions have been disclosed in  the  

standalone  financial statements as required by the applicable accounting standards. 

xiv. During the year, the Company has not made any preferential allotment or private placement of shares or 

fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not 

applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, during the year the 

Company has not entered into any non-cash transactions with its Directors or persons connected to its 

directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the 

Company. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 

1934. 

 

 

 

 

   For SHARMA GOEL & CO. LLP    

       Chartered Accountants     

                 FRN– 000643N / N500012 

Date:June 19,2021 

Place: Noida 

 SANJEEV MITLA 

                        Partner 

                Membership No.086441 

                                                                                                UDIN:  21086441AAAAKO6900 
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report to the Members of MAKESENSE TECHNOLOGIES LIMITED of even 

date) 

 

Report on the Internal Financial Controls Over Financial Reporting under Clause 

(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

 

We have audited the internal financial controls over financial reporting of MAKESENSE 

TECHNOLOGIES LIMITED (“the Company”) as of March 31, 2021 in conjunction with our 

audit of the standalone financial statements of the Company for the year ended on that date. 

 

Management’s Responsibility for Internal Financial Controls 

 

The Board of Directors of the Company is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by 

the Company considering the essential components of internal control stated in the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India. These responsibilities include the design, implementation and 

maintenanc e of adequate internal financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including adherence to respective company’s 

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies  Act, 2013. 

 

Auditor’s Responsibility 

 

Our responsibility is to express an opinion on the internal financial controls over financial 

reporting of the Company based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards 

on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent 

applicable to an audit of internal financial controls. Those Standards and the Guidanc e Note 

require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all material 

respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor’s 

judgement, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 

basis for our audit opinion on the internal financial controls system over financial reporting of the 
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Company. 

 

Meaning of Internal Financial Controls Over Financial Reporting 

 

A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company’s internal financial control over financial reporting includes those 

policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 

provide reasonable assurance that transactions are recorded as necessary to permit preparation 

of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and (3) provide reasonable 

assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company’s assets that could have a material effect on the financial 

statements. 

 

Limitations of Internal Financial Controls Over Financial Reporting 

 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material  

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

 

Opinion 

 

In our opinion, to the best of our information and according to the explanations given to us, the 

Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2021, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 

the Institute of Chartered Accountants of India. 

 

For SHARMA GOEL & CO. LLP    

       Chartered Accountants     

                 FRN– 000643N / N500012 

Date:June 19,2021 

Place: Noida 

 SANJEEV MITLA 

                        Partner 

                Membership No.086441 

                                                                                                UDIN:  21086441AAAAKO6900 

 

SANJEEV 
MITLA

Digitally signed by SANJEEV MITLA 
DN: c=IN, o=Personal, postalCode=110016, st=Delhi, 
2.5.4.20=bc48b1072807b6c9403f192043ef81c43d4bd5355
a8e842244781214b16c2d14, 
serialNumber=11d515f5b3d4fccf8a3b4bf2985c173572cc1
f7ce953a075c0436ce378bf7b6c, cn=SANJEEV MITLA 
Date: 2021.06.19 21:35:50 +05'30'



MAKESENSE TECHNOLOGIES LIMITED
BALANCE SHEET AS AT MARCH 31, 2021

 As at  As at 
March 31, 2021  March 31, 2020 

 (₹ '000)  (₹ '000) 

Assets
Financial assets

(i) Investments 3(a) 3,230,316                                      3,230,316                                    

   (ii) Other financial assets 3(b) -                                                 11,683                                         

Non-current tax asset 4(a) -                                                 38                                                 

Total non-current assets 3,230,316 3,242,037

Current Assets
Financial assets

(i) Other financial assets 3(b) 13,369                                           392                                              

(ii) Cash and cash equivalents 3(c) 84                                                   1,053                                           

Total current assets 13,453                                           1,445                                           

Total Assets 3,243,769                                     3,243,482                                   

Equity & Liabilities
Equity
Equity share capital 5 12,165                                           12,165                                         

Other equity 6 3,231,429                                      3,231,099                                    

Total equity 3,243,594                                     3,243,264                                   

LIABILITIES
Non-current liabilities
Non-current tax liability (net) 4(b) 7                                                     -                                               

Current liabilities
Financial liabilities

(i) Trade payables 7
-total outstanding dues of micro enterprises and small enterprises -                                                 -                                               
-total outstanding dues of creditors other than micro enterprises and small 

enterprises

150                                                203                                              

Other current liabilities 8 18                                                   15                                                 

Total current liabilities 168                                                218                                              

Total equity & liabilities 3,243,769                                     3,243,482                                   

0-                                                     0-                                                   

The accompanying notes 1 to 23 are in integral part of the Financial Statements.

As per our report of even date attached

For and on behalf of Sharma Goel & Co. LLP For and on behalf of Board of Directors
ICAI Firm Registration Number: 000643N/N500012 MakeSense Technologies Limited
Chartered Accountants CIN:U74999DL2010PLC270018

Sanjeev Mitla Chintan Thakkar Sanjeev Bikhchandani
Partner (Director) (Director)
Membership No.- 086441 DIN :00678173 DIN:00065640

Place: Noida Place: Noida
Date: June 19, 2021 Date: June 19, 2021
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MAKESENSE TECHNOLOGIES LIMITED
STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED MARCH 31, 2021

Note Year ended Year ended
March 31, 2021 March 31, 2020

(₹ '000) (₹ '000)

Income
Other income 9 897                                    809                                     

Total Income 897                                    809                                     

Expenses
Finance costs 10 6                                         1                                         
Other expenses 11 449                                    344                                     

Total Expenses 455                                    345                                     

Profit before tax 442 465                                     

Tax expense

Current tax 20 111                                    117                                     

Profit for the year                                      331 348                                     

Other comprehensive income -                                     -                                      

Other comprehensive income for the year, net of income tax -                                     -                                      

Total comprehensive income for the year                                      331 348

Earnings per share: 13

Basic earnings per share                                     0.27 0.29

Diluted earnings per share                                     0.27 0.29

The accompanying notes 1 to 23 are in integral part of the Financial Statements.

As per our report of even date attached

For and on behalf of Sharma Goel & Co. LLP For and on behalf of Board of Directors
ICAI Firm Registration Number: 000643N/N500012 MakeSense Technologies Limited
Chartered Accountants CIN:U74999DL2010PLC270018

Sanjeev Mitla Chintan Thakkar Sanjeev Bikhchandani
Partner (Director) (Director)
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MAKESENSE TECHNOLOGIES LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Year ended Year ended

March 31, 2021 March 31, 2020

(₹ '000) (₹ '000)

A. Cash flow from operating activities:

Net profit  before exceptional items and tax 442 465

Adjustments for:
Interest received on Fixed Deposits                                   (897)                                   (809)

Operating profit before working capital changes                                   (455)                                   (345)

Adjustments for changes in working capital :
Decrease in Trade payables                                     (53)                                     (39)
Increase in Other current liabilities                                         3                                       16 

Cash used in operating activities                                   (505)                                   (368)

Taxes Paid (Net of TDS)                                     (67)                                     (32)

Net cash outflow from operating activities                                   (572)                                   (400)
`

B. Cash flow from Investing activities:

Investment in fixed deposits (net)                                   (402)                                (1,072)
Interest received on Fixed Deposits                                         5                                 1,153 

Net cash inflow/(outflow) from investing activities                                   (397)                                       81 

C. Cash flow from financing activities:

Proceeds form fresh issue of Share Capital (including Share Premium )                                        -                                          -   

Net cash inflow from financing activities -                                    -                                    

Net decrease in cash & cash equivalents                                   (969)                                   (319)

Opening balance of cash and cash equivalents 1,053                                1,372                                

Closing  balance of cash and cash equivalents 84                                     1,053                                

 
Cash and cash equivalents comprise

Cash in hand 4                                       7                                       
Balance with scheduled banks 

In current accounts 80                                     1,046                                
In fixed deposits accounts with original maturity of less than 3 months -                                    -                                    

Total cash and cash equivalents 84                                     1,053                                

In Fixed deposits accounts with original maturity more than 3 months -                                    -                                    
Total 84                                     1,053                                

Notes :

1

2

The accompanying notes 1 to 23 are in integral part of the Financial Statements.

As per our report of even date attached

For and on behalf of Sharma Goel & Co. LLP For and on behalf of Board of Directors
ICAI Firm Registration Number: 000643N/N500012 MakeSense Technologies Limited
Chartered Accountants CIN:U74999DL2010PLC270018

Sanjeev Mitla Chintan Thakkar Sanjeev Bikhchandani
Partner (Director) (Director)
Membership No.- 086441 DIN :00678173 DIN:00065640

Place: Noida Place: Noida
Date: June 19, 2021 Date: June 19, 2021

S.No. Particulars

The above Cash Flow Statement has been prepared under the Indirect Method as set out in IND AS 7 on Cash Flow Statement notified pursuant to the Companies 

(Accounting Standards) Rules, 2006 as per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

Figures in brackets indicate cash outflow.
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MAKESENSE TECHNOLOGIES LIMITED
STATEMENTS OF CHANGES IN EQUITY

a. Equity share capital

Particulars Amount (₹ '000)

As at April 01, 2019                                   12,165 
Changes in equity share capital during the year                                            -   
As at March 31, 2020                                   12,165 
Changes in equity share capital during the year                                            -   
As at MARCH 31, 2021 12,165                                 

b. Other Equity
(₹ '000) 

Balance as at April 01, 2019                                       3,241,648                             (10,897) 3,230,751                            
Profit for the year                                                      -                                      348                                        348 
Balance as at March 31, 2020 3,241,648                                                                  (10,549) 3,231,099                            

(₹ '000) 

Balance as at April 01, 2020                                       3,241,648                             (10,549) 3,231,099                            
Profit for the year                                                      -                                      331                                        331 
Balance as at March 31, 2021                                       3,241,648                             (10,219) 3,231,429                            

The accompanying notes 1 to 23 are in integral part of the Financial Statements.

As per our report of even date attached

For and on behalf of Sharma Goel & Co. LLP For and on behalf of the Board of Directors
ICAI Firm Registration Number: 000643N/N500012 MakeSense Technologies Limited
Chartered Accountants CIN:U74999DL2010PLC270018

Sanjeev Mitla Chintan Thakkar Sanjeev Bikhchandani

Partner (Director) (Director)

Membership No.- 086441 DIN :00678173 DIN:00065640

Place: Noida Place: Noida
Date: June 19, 2021 Date: June 19, 2021

Particulars Reserve & Surplus

Total
Share premium account Retained Earnings

Particulars Reserve & Surplus

Total
Share premium account Retained Earnings
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021 

 
 

 

1. Reporting Entity 
 

Makesense Technologies Limited (the company) is a limited company domiciled in India and incorporated under the 
provisions of the Companies Act applicable in India. The registered office of the Company is located at Plot No. 123, 

Sector 44, Gurugram, Gurgaon, Haryana 122001.  

 
The financial statements are approved for issue by the Company’s Board of Directors on June 19, 2021. 

 
2. Significant Accounting Policies 

 
This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. 

These policies have been consistently applied except where a newly issued accounting standard is initially adopted or 

a revision to an existing accounting standard requires a change in accounting policy hitherto in use. 
A. Basis of Preparation of Financial Statements 

 
(i) Compliance with Ind AS 

 

These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) 
notified under section 133 of the Companies Act, 2013 (‘the Act’) [Companies (Indian Accounting Standards) Rules, 

2015, as amended by notification dated March 31, 2016] and other relevant provisions of the Act. 
 

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and 
other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services 

and the time between the rendering of service and their realisation in cash and cash equivalents, the Company has 

ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets 
and liabilities. 

 
The financial statements are presented in Indian Rupees and all amounts disclosed in the financial statements and 

notes have been rounded off in thousands (as per the requirement of Schedule III), unless otherwise stated. 

 
(ii) Historical Cost Convention 

 
The Financial statements have been prepared on a historical cost basis, except for the following: 

 

 Certain financial assets and liabilities which are measured at fair value / amortised cost less diminution, if any  

 
All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and 

other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of services and the time 
between the rendering of service and their realisation in cash and cash equivalents, the Company has ascertained 

its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. 
 

 

 
 

 
 

 

 
 



 

B. Taxes on Income 

 
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based 

on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities 
attributable to temporary differences and to unused tax losses. 

 

The current income tax is calculated on the basis of the tax rates and the tax laws enacted or substantively 
enacted at the reporting date. Management periodically evaluates positions taken in tax returns with respect to 

situations in which applicable tax regulations is subject to interpretation. It establishes provisions or make 
reversals of provisions made in earlier years, where appropriate, on the basis of amounts expected to be paid to 

/ received from the tax authorities. 

 
Deferred tax is recognized for all the temporary differences, subject to the consideration of prudence in respect of 

deferred tax assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient 
future taxable amounts will be available against which such deferred tax asset can be realized. Deferred tax assets 

and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by 
the Balance Sheet date. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and 

reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part 

of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date 
and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax 

asset to be recovered. 
 

 

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax 
bases of investments in subsidiaries, branches and associates and interest in joint arrangements where the 

company is able to control the timing of the reversal of the temporary differences and it is probable that the 
differences will not reverse in the foreseeable future. 

 
Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of 

investments in subsidiaries, branches and associates and interest in joint arrangements where it is not probable 

that the differences will reverse in the foreseeable future and taxable profit will be available against which such 
temporary differences can be utilised. 

 
Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in 

other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive 

income or directly in equity, respectively.  
 

Deferred tax assets and liabilities are offset if a legally enforceable right exists to set off current tax assets and liabilities 
and the deferred tax balances relate to the same taxable authority. Current tax assets and liabilities are offset where 

the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and 

settle the liability simultaneously. 
 

 
C. Provisions  

 
Provisions for legal claims and cancellations / returns are recognised when the company has a present legal or 

constructive obligation as a result of past events and it is probable that an outflow of resources will be required to 

settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating 
losses. 

 
Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is 

determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an 

outflow with respect to any one item included in the same class of obligations may be small. 
 



 

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle 

the present obligation at the end of the reporting period. The discount rate used to determine the present value is 
a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the 

liability.  
 

 

D. Cash and cash equivalents 
 

Cash and cash equivalent in the balance sheet comprise cash in hand, amount at banks and other short-term 
deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in 

value. 

 
 

E. Earnings Per Share (EPS) 
 

(i) Basic earnings per share 
Basic earnings per share is calculated by dividing: 

• the profit attributable to the shareholders of the company  

• by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus 
elements in equity shares issued during the year and excluding treasury shares  

 
(ii)  Diluted earnings per share 

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into 

account: 
• the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, 

and 
• the weighted average number of additional equity shares that would have been outstanding assuming the 

conversion of all dilutive potential equity shares. 
 

 For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity 

shareholder and weighted average number of shares outstanding during the year is adjusted for the effects of all 
dilutive potential equity shares 

 
 

F. Financial Instruments 

 
(i) Classification 

 
The Company classifies its financial assets in the following measurement categories: 

 those to be measured subsequently at fair value through profit or loss), and 

   those measured at amortised cost. 

 

The classification depends on the Company’s business model for managing the financial assets and the 
contractual terms of the cash flows. 

 

For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in debt 

instruments, this will depend on the business model in which the investment is held. For investments in equity 
instruments in subsidiaries and associates these are carried at cost in these financial statements. 

 

The Company reclassifies debt investments when and only when its business model for managing those assets 
changes. 

 



 

(ii) Measurement 

 

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial 
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of 

the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed 

in profit or loss. 

Financial assets with embedded derivatives are considered in their entirety when determining whether their 

cash flows are solely payment of principal and interest. 

 

Debt instruments 

Subsequent measurement of debt instruments depends on the Company’s business model for managing the 

asset and the cash flow characteristics of the asset. There are three measurement categories into which the 

Company classifies its debt instruments: 

    Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows 
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt 

investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset 

is derecognized or impaired. Interest income from these financial assets is included in finance income using 
the effective interest rate method. 

    

   Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost are measured 

at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value 
through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within 

other income in the period in which it arises. Interest income from these financial assets is included in other income.  
 

Equity instruments 

 
The Company subsequently measures all equity investments in scope of Ind AS 109 at fair value, other than investments 

in equity investments in subsidiaries, associates and jointly controlled entities, which are carried at cost less diminution, 
if any. 

 
iii)    Impairment of financial assets 

 

The group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized 
cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk.  

 
For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, 

which requires expected lifetime losses to be recognized from initial recognition of the receivables. 

 
(iv)   Derecognition of financial assets 

A financial asset is derecognised only when  

 the Company has transferred the rights to receive cash flows from the financial asset or 

 retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation 
to pay the cash flows to one or more recipients. 

 

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks 

and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has 

not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not 
derecognized. 

 



 

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of 

the financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset. Where 
the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing 

involvement in the financial asset. 

 

(v) Financial Liabilities  

 

Financial liabilities are classified, at initial recognition, as loans and borrowings, payables, as appropriate.  

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank overdrafts. For 
trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair 

value due to short term maturity of these instruments. 

 

A financial liability (or a part of financial liability) is derecognized from the Company’s balance sheet when the obligation 

specified in the contract is discharged or cancelled or expires. 

(vi) Income recognition 

 
Interest income 

 

For all debt instruments measured either at amortized cost, interest income is recorded using the effective interest rate 
(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of 

the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or 
to the amortized cost of a financial liability. When calculating the effective interest rate, the company estimates the 

expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, 

extension, call and similar options) but does not consider the expected credit losses. Interest income is included in 
finance income in the statement of profit and loss. 

 
 

G. Exceptional items 
 
Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such 
significance and nature that separate disclosure enables the user of the financial statements to understand the impact 
in a more meaningful manner.  

Following are considered as exceptional items -  

a) Gain or loss on disposal of investments to wholly owned subsidiaries at higher or lower than the cost / 
book value    

b) Write down of investments in subsidiaries, jointly controlled entities and associates which are carried at 
cost in accordance with IND AS 27 to recoverable amount, as well as reversals of write down.  

c) Impact of any retrospective amendment requiring any additional charge to profit or loss. 

H. Critical estimates and judgements 

 
The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal 

the actual results. Management also needs to exercise judgement in applying the company’s accounting policies. The 

estimates and assumptions used in the accompanying financial statements are based upon Management’s evaluation 
of the relevant facts and circumstances as at the date of the financial statements.  Actual results could differ from 

these estimates. 
Key sources of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment 

to the carrying amounts of assets and liabilities within the next financial year, is in respect of impairment of non-
current investments and has been discussed below. Key source of estimation of uncertainty in respect of current tax 



 

expense and payable, employee benefits and fair value of unlisted subsidiary entities have been discussed in their 

respective policies.  
 

The areas involving critical estimates or judgments are: 
 

a) Estimation of current tax expenses and payable 

b)   Estimation of Deferred tax Assets 
      c)   Impairment of Investments in subsidiary/JVs and associates 

 
I. Estimation of Impairment on Non-Current Investment- 

 

The Company carries reviews its carrying value of investments carried at amortised cost annually, or more frequently 
when there is an indication for impairment. If the recoverable amount is less than its carrying amount, the impairment 

loss is accounted for. 
 

  Estimates and judgments are continually evaluated. They are based on historical experience and other factors, including 
expectation of future events that may have a financial impact on the Company and that are believed to be reasonable 

under the circumstances. 

 

J. Rounding of Amounts 

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Thousand as per the 

requirement of Schedule III, unless otherwise stated. 

 



3 FINANCIAL ASSETS

(a)  NON CURRENT INVESTMENTS - SHARES

Particulars
 Number of Share Face Value per share 

(In ₹)

 (₹ '000)  (₹ '000)  Number of Share Face Value per share 

(In ₹)

 (₹ '000)  (₹ '000) 

Other than trade investments (Unquoted)

Investments in Equity instruments of Associates

PB Fintech Private Limited (formally known as eTechAces Marketing and Consulting Private Limited)
                                59,750 2.00                             700,200                                 11,950                       10.00                           700,200                  

59,750 nos.(March 31, 2020 11,950 nos.) Equity Shares ( Refer note 19)
700,200                         700,200                           

Investments in Preference shares of Associates

PB Fintech Private Limited (formally known as eTechAces Marketing and Consulting Private Limited)
                                60,030 20.00                           2,530,116                              12,006                       100.00                         2,530,116               

60,030 nos.(March 31, 2020 12,006 nos.) 0.1% compulsorily convertible preference shares  (Refer note 

19)

2,530,116                      2,530,116                        

3,230,316                     3,230,316                        

Aggregate amount of quoted investments & market value thereof -                                 -                                   
Aggregate amount of unquoted investments 3,230,316                     3,230,316                        
Aggregate amount for impairment in value of investments -                                 -                                   

(b) OTHER FINANCIAL ASSETS

As at As at As at As at

Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020

(Unsecured, considered good unless otherwise stated)  (₹ '000)  (₹ '000)  (₹ '000)  (₹ '000) 

In fixed deposit accounts with original maturity of more than 12 months -                                      11,683                         12,085                                   -                                 
Interest accrued on fixed deposits -                                      -                               1,284                                     392                                

-                                      11,683                         13,369                                   392                                

(c) CASH & CASH EQUIVALENTS

As at As at As at As at

Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020

 (₹ '000)  (₹ '000)  (₹ '000)  (₹ '000) 
Cash & cash equivalents

Cash on hand -                                      -                               4                                            7                                    

Balances with bank - current account -                                      -                               80                                          1,046                             

-                                      -                               84                                          1,053                             

4 (a) NON-CURRENT TAX ASSET 

As at As at As at As at

Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020

(Unsecured, considered good unless otherwise stated)  (₹ '000)  (₹ '000)  (₹ '000)  (₹ '000) 

Advance tax (including TDS recoverable) -                                      955                              -                                         -                                 
Less: Provision for tax                                         -                                (917) -                                         -                                 

-                                      38                                -                                         -                                 

4 (b) NON-CURRENT TAX LIABILITIES 

As at As at As at As at

Particulars March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020

(Unsecured, considered good unless otherwise stated)  (₹ '000)  (₹ '000)  (₹ '000)  (₹ '000) 

Provision for tax 1,029                                  -                               -                                         -                                 
Less:  Advance tax (including TDS recoverable)                                  (1,022)                                   -   -                                         -                                 

7                                         -                               -                                         -                                 

Non-Current Current

Non-Current Current

Non-Current Current

 As at  As at
March 31, 2021 March 31, 2020

Non-Current Current



5. SHARE CAPITAL
As at As at

March 31, 2021 March 31, 2020
(₹ '000) (₹ '000)

255,000                               255,000                            

300,000                               300,000                            

12,165                                 12,165                              

12,165                                 12,165                              

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
As at As at As at As at

Particulars March 31, 2021 March 31, 2021 March 31, 2020 March 31, 2020
No of Shares (₹ '000) No of Shares (₹ '000)

Equity Shares
At the beginning of the year 1,216,500                              12,165                                  1,216,500                            12,165                              
Add: Issued during the year -                                          -                                        -                                        -                                    

Outstanding at the end of the year 1,216,500                              12,165                                  1,216,500                           12,165                              

b. Terms/Rights attached to equity shares

c. Details of shareholders holding more than 5% shares in the Company

No. of Shares % Holding No. of Shares % Holding

Equity Shares of ₹ 10 each fully paid
Info Edge (India) Ltd (excluding 6 shares held by Nominee of shareholders) 608,305                                 50.00% 608,305                               50.00%
MacRitchie Investments Pte. Ltd. 608,189                                 49.99% 608,189                               49.99%

1,216,494                              99.99% 1,216,494                           99.99%

6. OTHER EQUITY

Particulars

Securities Premium Account

Opening Balance 3,241,648                              3,241,648                            
Add : Addition during the year -                                          -                                        

3,241,648                            3,241,648                        

Statement of Profit & Loss
Opening Balance (10,549)                                  (10,897)                                
Add: Profit for the year 331                                         348                                       

(10,219)                                 (10,549)                            

3,231,429                            3,231,099                        

FINANCIAL LIABILITIES

7. TRADE PAYABLES

As at As at As at As at
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020

(₹ '000) (₹ '000) (₹ '000) (₹ '000)

Trade Payables
-total outstanding dues of micro enterprises and small enterprises -                                          -                                        -                                        -                                    

-total outstanding dues of creditors other than micro enterprises and small enterprises -                                          -                                        150                                       203                                   

-                                          -                                        150                                       203                                   

8. OTHER CURRENT LIABILITIES

As at As at As at As at
March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020

(₹ '000) (₹ '000) (₹ '000) (₹ '000)

TDS payable -                                          -                                        18                                         15                                      

-                                          -                                        18                                         15                                      

Particulars

Non-Current Current

Particulars

Non-Current Current

 As at  As at 
March 31, 2021 March 31, 2020

(₹ '000) (₹ '000)

Particulars

 As at  As at 
March 31, 2021  March 31, 2020 

1,216,500 Equity Shares of ₹ 10/- each, fully paid up
(March 2020 - 1,216,500 Equity Shares of ₹ 10/- each)

The company has only one class of equity shares having a par value of ₹ 10 per share. Each holder of equity shares is entitled to one vote per share.

(March 2020 - 25,500,000 Equity Shares of ₹ 10/- each)

3,000,000 0.0001% Cumulative Convertiable Preference Shares of ₹ 100/- each
(March 2020 - 3,000,000 Preference Shares of ₹ 100/- each)

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

Particulars

AUTHORISED CAPITAL
25,500,000 Equity Shares of  ₹ 10/- each



9. OTHER INCOME
Year ended Year ended

March 31, 2021 March 31, 2020
(₹ '000) (₹ '000)

Interest income on fixed deposits with banks 897                                             809                                                  

                                              897 809                                                  

10. FINANCE COSTS
Year ended Year ended

March 31, 2021 March 31, 2020
(₹ '000) (₹ '000)

Bank charges 6                                                  1                                                      

                                                  6                                                        1 

11. OTHER EXPENSES
Year ended Year ended

March 31, 2021 March 31, 2020
(₹ '000) (₹ '000)

Rent 22                                                28                                                    
Legal and Professional Expenses                                               393                                                    296 
Intt On Short/Late Dep Of TDS -                                              9                                                      
Miscellaneous Expenses 34                                                10                                                    

                                              449                                                    344 

12. AUDITORS REMUNERATION
Year ended Year ended

March 31, 2021 March 31, 2020
(₹ '000) (₹ '000)

Audit Fees (Excluding GST) 150                                             150                                                  

150                                             150                                                  

13. BASIC & DILUTED EARNINGS PER SHARE (EPS)
Year ended Year ended

March 31, 2021 March 31, 2020
(₹) (₹)

Profit attributable to Equity Shareholders (₹)                                       330,495                                            347,927 
Weighted average number of Equity Shares outstanding during the year (Nos.) 1,216,500                                  1,216,500                                       
Basic & Diluted Earnings Per Equity Share of Rs. 10 each (₹) 0.27 0.29                                                 

Particulars

Particulars

Particulars

Particulars

Particulars



14. RELATED PARTY DISCLOSURES

14 (1) . Related Party Disclosures for the year ended March 31, 2021

Jointly Controlled Entity of
Info Edge (India) Limited
MacRitchie Investments Pte. Ltd.

Key Management Personnel (KMP) & Relatives
Sanjeev Bikhchandani
Chintan Thakkar
Mohit Naresh Bhandari 
(Nominee director MacRitchie Investments Pte. Ltd.)

Associates
PB Fintech Private Limited (formally known as eTechAces Marketing and Consulting Private Limited)

B) Details of transactions with related party for the year ended March 31, 2021 in the ordinary course of busines                                                                                                                            Amount (₹ '000)

Nature of relationship / transaction Info Edge (India) Ltd. MacRitchie Investments 

Pte. Ltd.

PB Fintech Private Limited (formally known as 

eTechAces Marketing and Consulting Private 

Limited)

Total

1. Rent Expenses 22                                        -                                        -                                                                               22                                      

14 (2) . Related Party Disclosures for the year ended March 31, 2020

Jointly Controlled Entity of
Info Edge (India) Limited
MacRitchie Investments Pte. Ltd.

Key Management Personnel (KMP) & Relatives
Mr Sanjeev Bikhchandani
Mr Chintan Thakkar
Mr Mohit Bhandari (nominee director Macritchie Investments Pte. Ltd)

Associates
eTechAces Marketing and Consulting Private Limited

Nature of relationship / transaction Info Edge (India) Ltd.MacRitchie Investments Pte. Ltd.eTechAces Marketing and Consulting Private 

Limited

Total

1. Rent Expenses 28                                        -                                        -                                                                               28                                      

 Amount (₹Mn)

Year ended March 31, 2021
Year ended March 31, 

2020
                                                                                  -                                           -   
                                                                                  -                                           -   
                                                                                  -                                           -   
                                                                                  -                                           -   
                                                                                  -                                           -   
                                                                                  -                                           -   
                                                                                  -                                           -   

Interest due and payable towards suppliers registered under MSMED Act, for payments already made 
Further interest remaining due and payable for earlier years 

18. The Board of Directors of the Company, in their meeting held on April 15, 2021 had approved the Scheme of Amalgamation between PB Fintech Private Limited(foramlly known as eTechAces Marketing and Consulting Private Limited) (Transferee

Company), and Makesense Technologies Limited (Transferor Company) and their respective shareholders and creditors. Thereafter, a joint application has been filed with the National Company Law Tribunal, Chandigarh Bench (“NCLT”) on May 27, 2021

under sections 230 to 232 of the Companies Act, 2013 read with other applicable provisions and rules made thereunder, for amalgamation of the aforesaid Companies.

19. During the year ended March 31, 2021, shares of PB Fintech Private Limited (formally known as eTechAces Marketing and Consulting Private Limited) are sub-divided into 1:5 ratio i.e. each equity share having Face value of ₹ 10/- per share is sub-

divided into five equity shares having face value of ₹ 2/- per share and each preference share having face value of ₹ 100/- per share was sub-divided into five preference share with value of ₹ 20/- per share with effect from November 30, 2020.

Particular

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at year end 
Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end 
Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day during the year 
Interest paid, other than under Section 16 of  MSMED Act to suppliers registered under the MSMED Act, beyond the appointed day during the day 
Interest paid, under Section 16 of  MSMED Act to suppliers registered under the MSMED Act, beyond the appointed day during the day 

B) Details of transactions with related party for the year ended March 31, 2020 in the ordinary course of business:                                                                                                                           Amount (₹ '000)

15. No disclosure is required under IND AS 108 on Segment Reporting specified in Companies (Indian Accounting Standard) (IND AS)) Rules, 2015 as the Company does not have any operations during the financial year.

16. Employee Benefits

The requirements of IND AS 19 on Employee Benefits specified in Companies (Indian Accounting Standards (IND AS)) Rules 2015, as amended by notification dated March 31, 2016, are not applicable on the company since there was no employee

employed by the company during the year & previous year.

17. Based on the information available with the Company, the Company has no dues to suppliers registered under the “The Micro, Small and Medium Enterprises Development Act, 2006”(‘MSMED Act’). The disclosures pursuant to the said MSMED Act 

are as follows:



20. INCOME TAX EXPENSE

a) Income Tax expense

Year ended Year ended
March 31, 2021 March 31, 2020

(₹ '000) (₹ '000)

Current tax on profit for the year 111                                 117                           

Total current tax expenses 111                                 117                           

Deferred Tax -                                  -                            
Total 111                                 117                           

Year ended Year ended
March 31, 2021 March 31, 2020

(₹ '000) (₹ '000)

Profit before tax 442                                 465                           
Tax @ 25.168% (Previous year 25.168%) 111                                 117                           

Tax effect of amounts which are not deductible (taxable) in calculating 

taxable income:

Total 111                                 117                           

This note provides an analysis of the Company’s income tax expense, show amounts that are recognised directly in equity

and how the tax expense is affected by non-assessable and non-deductible items. 

Particulars

b) Reconciliation of tax expense and the accounting profit multiplied by tax rate:

Particulars



21. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Fair value Hierarchy

a) Financial instruments by category
(Amount ₹ '000)

Fair value through 

profit or loss

Amortised cost Fair value through 

profit or loss

Amortised cost

Financial Assets
-                                    3,230,316                 -                                     3,230,316                  
-                                    84                               -                                     1,053                          

      Other financial assets -                                    13,369                       -                                     12,075                       
-                                    3,243,769                 -                                     3,243,444                  

Financial Liabilities
-                                    150                            -                                     203                             
-                                    150                            -                                     203                             

b) Fair value hierarchy for assets and liabilities
There are no financial assets and financial liabilities which are restated at fair value

c) Valuation techniques used to determine fair value
Not applicable

Total Financial Liabilities

The following explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised and measured at fair

value through profit or loss.To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial

investments into the three levels prescribed under the accounting standard. An explanation of each level follows underneath the table

      Cash and cash Equivalents

Total Financial Assets

      Trade payables

March 31, 2021 March 31, 2020

      Investments



22. FINANCIAL RISK AND CAPITAL MANAGEMENT

Risk Exposure arising from Measurement Management of risk

Credit risk Cash and cash equivalents, trade receivables, financial 

assets measured at amortised cost.

Aging analysis

Credit ratings

Diversification of bank

deposits, credit limits and 

regular monitoring.

Liquidity risk Borrowings and other liabilities Rolling cash flow

forecasts

Availability of surplus cash, 

committed

credit lines and borrowing

facilities
Market risk – interest rate Long-term borrowings at variable rate Sensitivity analysis Interest rate swaps

Credit risk

Cash and cash equivalents

Interest rate risk

Exposure to interest rate 

risk

Amount ₹ '000

March 31, 2021 March 31, 2020
Fixed-rate instruments
Financial assets                                      12,085                                      11,683 
Financial liabilities                                               -                                                 -   
Total                                      12,085                                      11,683 

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing

investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate

because of fluctuations in the interest rates. 

The Company’s interest rate risk arises from borrowings . Borrowings issued at fixed rates exposes to fair value interest rate risk. The interest rate profile of the Company’s

interest-bearing financial instruments as reported to the management of the Company is as follows.

A) Financial risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The board has established the

Risk Management Committee, which is responsible for developing and monitoring the Company’s risk management policies. The Committee holds regular meetings and report

to board on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks

and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company,

through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their

roles and obligations.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

The Company’s risk management is carried out by a treasury department (Company treasury) under policies approved by the board of directors. Company treasury identifies,

financial risks in close cooperation with the Company’s operating units. 

Credit risk on cash and cash equivalents and other deposits with banks is limited as the company generally invest in deposits with banks with high credit ratings assigned by

external credit rating agencies, accordingly the Company considers that the related credit risk is low. Impairment on these items are measured on the 12-month expected

credit loss basis. 



Liquidity risk

(i) Financing arrangements

(ii) Maturities of financial liabilities

March 31, 2021 Total

₹ '000 

6 months or 

less
6-12 months 1-2 years 2-5 years

Non-derivative financial liabilities
Trade payables                150                150                   -                     -                     -   

March 31, 2020 Total

₹ '000 

6 months or 

less
6-12 months 1-2 years 2-5 years

Non-derivative financial liabilities
Trade payables                203                203                   -                     -                     -   

B) Capital management

a) Risk management

b) Dividend

For and on behalf of Sharma Goel & Co. LLP For and on behalf of Board of Directors
Registration Number: 000643N/N500012 MakeSense Technologies Limited
Chartered Accountants CIN:U74999DL2010PLC270018

Sanjeev Mitla Chintan Thakkar Sanjeev Bikhchandani
Partner (Director) (Director)
Membership No.- 086441 DIN :00678173 DIN:00065640

Place: Noida Place: Noida
Date: June 19, 2021 Date: June 19, 2021

The Company did not pay any dividend during the year.

23. The company has considered the possible effects that may result from COVID 19 on its business and the carrying amount of non-current 

investments. The outbreak of Coronavirus (COVID-19) pandemic globally is causing a slowdown of economic activity. In many countries, businesses 

are being forced to cease or limit their operations for long or indefinite period. Measures taken to contain the spread of the virus, including travel 

bans, quarantines, social distancing, and closures of non-essential services have triggered disruptions to businesses worldwide, resulting in an 

economic slowdown and uncertainties pertaining to future operations. In developing the assumptions relating to the possible future uncertainties in 

the global conditions because of the pandemic, the Company, as on date of approval of these financial statements has used various information, as 

available. The Company has performed sensitivity analysis on the assumptions used and based on current estimates, expects the carrying amount of 

these non-current investments do not require any further diminution from the value at which these are stated. The Company will continue to closely 

monitor any material change arising of future economic conditions and its impact on its business. The actual impact of COVID 19 on investments may 

differ from that estimated as at the date of approval of these financial statements.

Contractual cash flows

The amount disclosed in the above table represent the contractual undiscounted cash flows. Balances due within 12 months equal their carrying

balances as the impact of discounting is not signficant

The Comapny’s objectives when managing capital is to safeguard their ability to continue as a going concern, so that they can continue to provide

returns for shareholders and benefits for other stakeholders. The capital of the Company consist of equity capital, and borrowings.

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by

delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient

liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking

damage to the Company’s reputation.

The Company is primarily engaged in investments in technology companies; and borrows short term and long term funds from holding & group

companies to meet the fund requirements.

There are no fund and non-fund based financing arrangements 

The following are the remaining contractual maturities of financial liabilities at the reporting date.

Contractual cash flows
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INDEPENDENT AUDITOR’S REPORT 

 

TO THE MEMBERS OF MAKESENSE TECHNOLOGIES LIMITED 

 

Report on the Audit of the Standalone Financial Statements  

Opinion 

We have audited the accompanying standalone financial statements of MAKESENSE TECHNOLOGIES 
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and 
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash 
Flows for the year ended on that date, and a summary of the significant accounting policies and other explanatory 
information (hereinafter referred to as “the standalone financial statements”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone financial statements give the information required by the Companies  Act, 2013  (“the  Act”) in  the  

manner so  required and give a true and fair view in conformity with the  Indian  Accounting  Standards prescribed 

under  section  133  of the Act and other accounting principles generally accepted in India, of the state of affairs of 

the Company as at March 31, 2020, the loss and total comprehensive income, changes in equity and its cash flows 

for the year ended on that date. 

 

 

Basis for Opinion 

 

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in 

the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India (ICAI) together with ethical responsibilities in accordance with these requirements and the ICAI’s Code of 

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the standalone financial statements. 

 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 

standalone financial statements of the current period. These matters were addressed in the context of our audit of 

the standalone financial statements as a whole, and in forming our opinion  thereon, and we do not provide  a 

separate opinion on these matters. 

 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

 

The Company’s Board of Directors is responsible for the preparation of the other information. The other information 

comprises the information included  in  the Annual Report, but does not include the standalone financial statements 

and our auditor’s report thereon. 

 

Our opinion on the standalone financial statements does not cover the other information  and we do not express any 

form of assurance conclusion thereon. 
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In connection with our audit of the standalone financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent  with  the  standalone  financial 

statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

 

If, based on the work we have performed, we conclude that there is  a material misstatement  of this  other 

information,  we are required to report that fact. We have nothing to report in this regard. 

 

 

Management’s Responsibility for the Standalone Financial Statements 

  

The Company’s Board of  Directors is  responsible  for  the  matters stated in  section 134(5)  of the  Act with  

respect  to the preparation of these standalone financial statements that  give  a  true  and  fair  view  of  the  

financial  position, financial performance, total comprehensive income, changes in equity and cash flows  of the  

Company  in  accordance with the Ind AS and other accounting principles generally  accepted  in  India.  This  

responsibility  also  includes maintenance of adequate accounting records in accordance with the provisions of the  

Act for safeguarding  the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone  financial  statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

 

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability  to 

continue as a going concern, disclosing, as applicable,  matters related to going  concern and using  the  going  

concern  basis of accounting unless management either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements 

 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions  of  users taken on the basis of these standalone financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

 

 Identify and assess the risks of material misstatement of the standalone  financial  statements, whether due  to  

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

 

 Obtain an understanding of internal financial controls relevant to the audit  in  order to design  audit  procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 
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opinion on whether the Company has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on  the 

audit evidence obtained, whether a material uncertainty exists related to events or conditions  that  may  cast 

significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

 

 Evaluate the overall presentation, structure and content of the standalone financial statements, including the 

disclosures, and whether the standalone financial statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with  relevant  ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

 

From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of the standalone financial statements of the current period and are therefore the key  

audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure 

about the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

 

Report on Other Legal and Regulatory Requirements 

 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in 

terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters specified in paragraphs 3 

and 4 of the Order. 

 

2. As required by Section 143(3) of the Act, based on our audit we report that: 

 

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief 

were necessary for the purposes of our audit. 

 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 

from our examination of those books. 

 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement of 

Changes in Equity and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant 
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books of account. 

 

d) In  our  opinion,  the  aforesaid  standalone  financial  statements  comply with  the  Ind AS specified under Section 

133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

 

e) On the basis of the written representations received from the directors as on March 31, 2020 taken on record by the 

Board of Directors, none of the directors is  disqualified  as on March 31, 2020  from being  appointed  as   a 

director in terms of Section 164 (2) of the Act. 

 

f) With respect to the adequacy of the internal  financial  controls  over  financial  reporting  of  the Company  and the 

operating effectiveness of such controls, refer to our separate Report in  “Annexure  B”. Our report expresses an 

unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls over 

financial reporting. 

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014,  as amended in  our  opinion  and to the  best of  our  information and 

according to the explanations given to us: 

 
i. The Company has disclosed the impact of pending litigations on its financial position in its standalone financial 

statements. 

 
ii. The Company has made provision, as required under the applicable law or accounting standards, for material 

foreseeable losses, if any, on long-term contracts including derivative contracts. 

 
iii. There has been no delay in transferring amounts, required to be transferred, to the  Investor  Education and 

Protection Fund by the Company. 
 
 

                   
 

 For SHARMA GOEL & CO. LLP    
  Chartered Accountants   

  FRN – 000643N / N500012 

Date: 22.06.2020 

Place: Delhi 

 AMAR NATH MITTAL 

                        Partner 

                Membership No.017755 

UDIN: 20017755AAAAFJ9288 
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT 

 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report to the Members of MAKESENSE TECHNOLOGIES LIMITED of even 

date) 

i. The Company does not have any fixed Assets. Accordingly, clause 3(i) of the order is not 

applicable. 

 

ii. The Company does not have any inventories. Accordingly, reporting under clause 3 (ii) of the Order is 

not applicable to the Company. 

 

iii. The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability 

Partnership or other parties covered in the register maintained under Section 189 of the Companies 

Act, 2013. Accordingly, clause 3(iii) of the order is not applicable. 

iv. In our opinion and according to the information and explanations given  to us, the  Company  has 

complied with the provisions of Sections 185 and 186 of the Act in respect of grant of loans, making 

investments and providing guarantees and securities, as applicable. 

v. The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and the 

Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of 

the Order are not applicable. 

vi. The maintenance of cost records has not been specified by the Central Government under section 

148(1) of the Companies Act, 2013 for the business activities carried out by the Company. Thus reporting 

under clause 3(vi) of the order is not applicable to the Company. 

 

vii.  a)  According to information and explanations given to us and on the basis of our examination of the 

records of the Company, amounts deducted / accrued in the books of accounts in respect of undisputed 

statutory dues including provident fund, income tax, sales Tax, value added tax, duty of customs, service 

tax, cess and any other material statutory dues have been regularly deposited during the year by the 

Company with the appropriate authorities, to the extent applicable.  

 

According to the information and explanations given to us, no undisputed amounts payable in respect of 

aforesaid  dues were in arrears, as at March 31, 2020 for a period of more than six months from the date 

they became payable, wherever applicable. 

 b)  According to the information and explanations given to us, the Company has no dues outstanding 

which are disputed as on 31st March 2020 in accordance with the relevant provisions of the Companies 

Act, 2013 and rules made there under 

 

viii. The Company has not taken any loans or borrowings from financial institutions, banks and government 

or has not issued any debentures during the year. Hence reporting under clause 3 (viii) of the Order is 

not applicable to the Company. 

ix. The Company has not raised moneys by way of initial public offer or further public offer (including debt 

instruments) or term loans and hence reporting under clause 3 (ix) of the Order is not applicable to the 

Company. 
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x. To the best of our knowledge and according to the  information  and explanations  given  to us, no fraud 

by the Company or no material fraud on the Company by its officers or employees has been noticed or 

reported during the year. 

xi. In our opinion and according to the information and explanations given to us, the Company has not 

paid/provided managerial remuneration. Hence reporting under clause 3 (xi) of the Order is not applicable 

to the Company. 

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not 

applicable to the Company. 

xiii. In our opinion and according to the information and explanations given to us, the Company is in 

compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions 

with the related parties and the details of related party transactions have been disclosed in  the  

standalone  financial statements as required by the applicable accounting standards. 

xiv. During the year, the Company has not made any preferential allotment or private placement of shares or 

fully or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not 

applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, during the year the 

Company has not entered into any non-cash transactions with its Directors or persons connected to its 

directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the 

Company. 

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 

1934. 

 

 

 

 

   For SHARMA GOEL & CO. LLP    
  Chartered Accountants   

  FRN – 000643N / N500012 

Date: 22.06.2020 

Place: Delhi 

 AMAR NATH MITTAL 

                        Partner 

                Membership No.017755 

UDIN: 20017755AAAAFJ9288 
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ 

section of our report to the Members of MAKESENSE TECHNOLOGIES LIMITED of even 

date) 

 

Report on the Internal Financial Controls Over Financial Reporting under Clause 

(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)  

 

We have audited the internal financial controls over financial reporting of MAKESENSE 

TECHNOLOGIES LIMITED (“the Company”) as of March 31, 2020 in conjunction with our 

audit of the standalone financial statements of the Company for the year ended on that date.  

 

Management’s Responsibility for Internal Financial Controls  

 

The Board of Directors of the Company is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by 

the Company considering the essential components of internal control stated in the Guidance 

Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India. These responsibilities include the design, implementation and 

maintenance  of adequate internal financial controls that were operating effectively for ensuring 

the orderly and efficient conduct of its business, including adherence to respective company’s 

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies  Act, 2013. 

 

Auditor’s Responsibility 

 

Our responsibility is to express an opinion on the internal financial controls over financial 

reporting of the Company based on our audit. We conducted our audit in accordance with the 

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 

“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards 

on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent 

applicable to an audit of internal financial controls. Those Standards and the Guidanc e Note 

require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial 

reporting was established and maintained and if such controls operated effectively in all material 

respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an 

understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of 

internal control based on the assessed risk. The procedures selected depend on the auditor’s 

judgement, including the assessment of the risks of material misstatement of the financial 

statements, whether due to fraud or error. 

 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
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basis for our audit opinion on the internal financial controls system over financial reporting of the 

Company. 

 

Meaning of Internal Financial Controls Over Financial Reporting 

 

A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company’s internal financial control over financial reporting includes those 

policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 

accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) 

provide reasonable assurance that transactions are recorded as necessary to permit preparation 

of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with 

authorizations of management and directors of the company; and (3) provide reasonable 

assurance regarding prevention or timely detection of unauthorized acquisition, use, or 

disposition of the company’s assets that could have a material effect on the financial 

statements. 

 

Limitations of Internal Financial Controls Over Financial Reporting 

 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material  

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

 

Opinion 

 

In our opinion, to the best of our information and according to the explanations given to us, the 

Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2020, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in 

the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 

the Institute of Chartered Accountants of India. 

 

For SHARMA GOEL & CO. LLP    
  Chartered Accountants   

  FRN – 000643N / N500012 

Date: 22.06.2020 

Place: Delhi 

 AMAR NATH MITTAL 

                        Partner 

                Membership No.017755 

UDIN: 20017755AAAAFJ9288 
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MAKESENSE TECHNOLOGIES LIMITED

BALANCE SHEET AS AT MARCH 31, 2020

 As at  As at 

March 31, 2020  March 31, 2019 

 (₹ '000)  (₹ '000) 

Assets

Financial assets

(i) Investments 3(a) 3,230,316                          3,230,316                        

   (ii) Other financial assets 3(b) 11,683                              -                                 

Non-current tax asset (net) 4 38                                    122                                 

Total non-current assets 3,242,037 3,230,438

Current Assets

Financial assets

(i) Other financial assets 3(b) 392                                  11,347                            

(ii) Cash and cash equivalents 3(c) 1,053                                1,372                              

Total current assets 1,445                                 12,719                             

Total Assets 3,243,482                         3,243,157                       

Equity & Liabilities

Equity

Equity share capital 5 12,165                              12,165                            

Other equity 6 3,231,099                          3,230,751                        

Total equity 3,243,264                         3,242,916                       

LIABILITIES

Current liabilities

Financial liabilities

(i) Trade payables 7

-total outstanding dues of micro enterprises and small enterprises -                                   -                                 
-total outstanding dues of creditors other than micro enterprises and 

small enterprises

203                                  241                                 

Other current liabilities 8 15                                    -                                 

Total current liabilities 218                                    241                                  

Total equity & liabilities 3,243,482                         3,243,157                       

0                                      0                                    

The accompanying notes 1 to 23 are in integral part of the Financial Statements.

As per our report of even date attached

For and on behalf of Sharma Goel & Co. LLP For and on behalf of Board of Directors

ICAI Firm Registration Number: 000643N/N500012 MakeSense Technologies Limited

Chartered Accountants CIN:U74999DL2010PLC270018

Amar Mittal Chintan Thakkar Sanjeev Bikhchandani

Partner (Director) (Director)

Membership No.- 017755 DIN :00678173 DIN:00065640

Jaya Bhatia

(Company Secretary)

Place: Delhi Place: Noida

Date:June 22, 2020 Date:June 22, 2020
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MAKESENSE TECHNOLOGIES LIMITED

STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED MARCH 31, 2020

Note Year ended Year ended

March 31, 2020 March 31, 2019

(₹ '000) (₹ '000)

Income

Other income 9 809                          2,851                       

Total Income 809                           2,851                       

Expenses

Finance costs 10 1                             7                             

Other expenses 11 344                          2,308                       

Total Expenses 345                           2,315                       

Profit/(Loss) before tax 465 536                           

Tax expense

Current tax 19 117                          635                          

Profit/(Loss) for the year                             348 (99)                           

Other comprehensive income -                          -                          

Other comprehensive income/(loss) for the year, net of income tax -                           -                            

Total comprehensive income/(losss) for the year                             348 (99)

Earnings per share: 13

Basic earnings per share                          0.29 (0.09)

Diluted earnings per share                          0.29 (0.09)

The accompanying notes 1 to 23 are in integral part of the Financial Statements.

As per our report of even date attached

For and on behalf of Sharma Goel & Co. LLP For and on behalf of Board of Directors

ICAI Firm Registration Number: 000643N/N500012 MakeSense Technologies Limited

Chartered Accountants CIN:U74999DL2010PLC270018

Amar Mittal Chintan Thakkar Sanjeev Bikhchandani

Partner (Director) (Director)

Membership No.- 017755 DIN :00678173 DIN:00065640

Jaya Bhatia

(Company Secretary)

Place: Delhi Place: Noida

Date:June 22, 2020 Date:June 22, 2020
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MAKESENSE TECHNOLOGIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

Year ended Year ended

March 31, 2020 March 31, 2019

(₹ '000) (₹ '000)

A. Cash flow from operating activities:

Net profit/(loss) before exceptional items and tax 465 536

Adjustments for:

Interest received on Fixed Deposits                         (809)                      (2,851)

Operating profit before working capital changes                         (345)                     (2,315)

Adjustments for changes in working capital :

Increase/(Decrease) in Trade payables                          (39)                            50 
Increase/(Decrease) in Other current liabilities                            16                          (31)

Cash used in operating activities                         (368)                     (2,296)

Taxes Paid (Net of TDS)                          (32)                         (640)

Net cash outflow from operating activities                         (400)                     (2,936)
`

B. Cash flow from Investing activities:

Investment in fixed deposits (net)                      (1,072)                          151 
Purchase of investments                            -                  (1,905,178)
Interest received on Fixed Deposits                       1,153                       2,171 

Net cash inflow/(outflow) from investing activities                             81              (1,902,856)

C. Cash flow from financing activities:

Proceeds form fresh issue of Share Capital (including Share Premium )                            -                   1,907,163 

Net cash inflow from financing activities -                         1,907,163              

Net increase/decrease in cash & cash equivalents                         (319)                       1,371 

Opening balance of cash and cash equivalents 1,372                     1                             

Closing  balance of cash and cash equivalents 1,053                     1,372                     

 

Cash and cash equivalents comprise

Cash in hand 7                            7                            

Balance with scheduled banks 
In current accounts 1,046                      1,365                      

In fixed deposits accounts with original maturity of less than 3 months -                         -                         
Total cash and cash equivalents 1,053                     1,372                     

In Fixed deposits accounts with original maturity more than 3 months -                         -                         
Total 1,053                     1,372                     

Notes :

1

2

The accompanying notes 1 to 23 are in integral part of the Financial Statements.

As per our report of even date attached

For and on behalf of Sharma Goel & Co. LLP For and on behalf of Board of Directors

ICAI Firm Registration Number: 000643N/N500012 MakeSense Technologies Limited

Chartered Accountants CIN:U74999DL2010PLC270018

Amar Mittal Chintan Thakkar Sanjeev Bikhchandani

Partner (Director) (Director)

Membership No.- 017755 DIN :00678173 DIN:00065640

Jaya Bhatia

(Company Secretary)

Place: Delhi Place: Noida

Date:June 22, 2020 Date:June 22, 2020

S.No. Particulars

The above Cash Flow Statement has been prepared under the Indirect Method as set out in IND AS 7 on Cash Flow Statement notified pursuant to the 

Companies (Accounting Standards) Rules, 2006 as per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 

2014.
Figures in brackets indicate cash outflow.
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MAKESENSE TECHNOLOGIES LIMITED

STATEMENTS OF CHANGES IN EQUITY

a. Equity share capital

Particulars Amount (₹ '000)

As at April 01, 2019                          9,999 

Changes in equity share capital during the year                           2,166 

As at March 31, 2019                        12,165 

Changes in equity share capital during the year                               -   

As at MARCH 31, 2020 12,165                      

b. Other Equity

(₹ '000) 

Balance as at April 01 2018                           1,336,651                   (10,798) 1,325,853                 

Amount received on issue of shares                            1,904,997                            -   1,904,997                 

Profit/(Loss) for the year                                       -                            (99)                              (99)
Balance as at March 31,2019 3,241,648                                           (10,897) 3,230,751                 

(Rs. '000) 

Balance as at April 01 2019                           3,241,648                   (10,897) 3,230,751                 

Amount received on issue of shares                                       -                              -   -                            

Profit/(Loss) for the year                                       -                            348                              348 

Balance as at MARCH 31, 2020                           3,241,648                   (10,549) 3,231,099                 

The accompanying notes 1 to 23 are in integral part of the Financial Statements.

As per our report of even date attached

For and on behalf of Sharma Goel & Co. LLP For and on behalf of the Board of Directors

ICAI Firm Registration Number: 000643N/N500012 MakeSense Technologies Limited

Chartered Accountants CIN:U74999DL2010PLC270018

Amar Mittal Chintan Thakkar Sanjeev Bikhchandani

Partner (Director) (Director)

Membership No.- 017755 DIN :00678173 DIN:00065640

Jaya Bhatia

(Company Secretary)

Place: Delhi Place: Noida

Date:June 22, 2020 Date:June 22, 2020

Particulars Reserve & Surplus

Total
Share premium account Retained Earnings

Particulars Reserve & Surplus

Total
Share premium account Retained Earnings
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020 

 
 

 

1. Reporting Entity 
 

Makesense Technologies Limited (the company) is a limited company domiciled in India and incorporated under the 
provisions of the Companies Act applicable in India. The registered office of the Company is located at GF-12A, 94 

Meghdoot Building, Nehru Place, New Delhi – 110019.  

 
The financial statements are approved for issue by the Company’s Board of Directors on June 22,2020. 

 
2. Significant Accounting Policies 

 
This note provides a list of the significant accounting policies adopted in the preparation of these financial statements. 

These policies have been consistently applied to all the years presented, unless otherwise stated. 

 
A. Basis of Preparation of Financial Statements 

 
(i) Compliance with Ind AS 

 

These financial statements have been prepared in accordance with the Indian Accounting standards (Ind AS) 
notified under section 133 of the Companies Act, 2013 (‘the Act’) [Companies (Indian Accounting Standards) Rules, 

2015, as amended by notification dated March 31, 2016] and other relevant provisions of the Act. 
 

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and 
other criteria set out in the Schedule III (Division II) to the Companies Act, 2013. Based on the nature of services 

and the time between the rendering of service and their realisation in cash and cash equivalents, the Company has 

ascertained its operating cycle as twelve months for the purpose of current and noncurrent classification of assets 
and liabilities. 

 
The financial statements are presented in Indian Rupees and all amounts disclosed in the financial statements and 

notes have been rounded off in thousands (as per the requirement of Schedule III), unless otherwise stated. 

 
(ii) Historical Cost Convention 

 
The Financial statements have been prepared on a historical cost basis, except for the following: 

 

 Certain financial assets and liabilities  

 Defined benefit plans-plan assets measured at fair value and 

 
All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and 

other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature of services and the time 
between the rendering of service and their realisation in cash and cash equivalents, the Company has ascertained 

its operating cycle as twelve months for the purpose of current and noncurrent classification of assets and liabilities. 
 

 

 
 

 
 

 

 



 

 

B. Taxes on Income 

 
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based 

on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities 
attributable to temporary differences and to unused tax losses. 

 

Current income tax relating to items recognised outside profit and loss is recognised outside profit and loss 
(either in other comprehensive income or in equity). Such tax items are recognised in correlation to the 

underlying transaction either in OCI or directly in equity. 
 

Deferred tax is recognized for all the temporary differences, subject to the consideration of prudence in respect of 

deferred tax assets. Deferred tax assets are recognized and carried forward only if it is probable that sufficient 
future taxable amounts will be available against which such deferred tax asset can be realized. Deferred tax assets 

and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by 
the Balance Sheet date. The carrying amount of deferred tax assets are reviewed at each Balance Sheet date and 

reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part 
of the deferred tax asset to be utilised. 

 

 
Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax 

bases of investments in subsidiaries, branches and associates and interest in joint arrangements where the 
company is able to control the timing of the reversal of the temporary differences and it is probable that the 

differences will not reverse in the foreseeable future. 

 
Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of 

investments in subsidiaries, branches and associates and interest in joint arrangements where it is not probable 
that the differences will reverse in the foreseeable future and taxable profit will be available against which such 

temporary differences can be utilised. 
 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other 

comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction 
either in OCI or directly in equity. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable 

right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same 
taxable entity and the same taxation authority. 

 

 
C. Provisions  

 
Provisions for legal claims and cancellations / returns are recognised when the company has a present legal or 

constructive obligation as a result of past events and it is probable that an outflow of resources will be required to 

settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating 
losses. 

 
Where there are a number of similar obligations, the likelihood that an outflow will be required in settlement is 

determined by considering the class of obligations as a whole. A provision is recognised even if the likelihood of an 
outflow with respect to any one item included in the same class of obligations may be small. 

 

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle 
the present obligation at the end of the reporting period. The discount rate used to determine the present value is 

a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the 
liability.  

 

 
 

 



 

 

D. Cash and cash equivalents 

 
Cash and cash equivalent in the balance sheet comprise cash in hand, amount at banks and other short-term 

deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in 
value. 

 

 
E. Earnings Per Share (EPS) 

 
(i) Basic earnings per share 

Basic earnings per share is calculated by dividing: 

• the profit attributable to the shareholders of the company  
• by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus 

elements in equity shares issued during the year and excluding treasury shares  
 

(ii)  Diluted earnings per share 
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into 

account: 

• the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, 
and 

• the weighted average number of additional equity shares that would have been outstanding assuming the 
conversion of all dilutive potential equity shares. 

 

 For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity 
shareholder and weighted average number of shares outstanding during the year is adjusted for the effects of all 

dilutive potential equity shares 
 

 
F. Investments and other financial assets  

 

(i) Classification 
 

The Company classifies its financial assets in the following measurement categories: 

 those to be measured subsequently at fair value through profit or loss), and 

   those measured at amortised cost. 

 

The classification depends on the Company’s business model for managing the financial assets and the 

contractual terms of the cash flows. 

 

For assets measured at fair value, gains and losses are recorded in profit or loss. For investments in debt 

instruments, this will depend on the business model in which the investment is held. For investments in equity 

instruments in subsidiaries and associates these are carried at cost in these financial statements. 

 

The Company reclassifies debt investments when and only when its business model for managing those assets 

changes. 

 

 

 

 

 



 

 

(ii) Measurement 

 

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a financial 
asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of 

the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed 

in profit or loss. 

Financial assets with embedded derivatives are considered in their entirety when determining whether their 

cash flows are solely payment of principal and interest. 

 

Debt instruments 

Subsequent measurement of debt instruments depends on the Company’s business model for managing the 

asset and the cash flow characteristics of the asset. There are three measurement categories into which the 

Company classifies its debt instruments: 

    Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows 
represent solely payments of principal and interest are measured at amortised cost. A gain or loss on a debt 

investment that is subsequently measured at amortised cost is recognised in profit or loss when the asset 

is derecognized or impaired. Interest income from these financial assets is included in finance income using 
the effective interest rate method. 

    

   Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost are measured 

at fair value through profit or loss. A gain or loss on a debt investment that is subsequently measured at fair value 
through profit or loss is recognised in profit or loss and presented net in the statement of profit and loss within 

other income in the period in which it arises. Interest income from these financial assets is included in other income.  
 

Equity instruments 

 
The Company subsequently measures all equity investments in scope of Ind AS 109 at fair value, other than investments 

in equity investments in subsidiaries, associates and jointly controlled entities, which are carried at cost less diminution, 
if any. 

 
iii)    Impairment of financial assets 

 

The group assesses on a forward looking basis the expected credit losses associated with its assets carried at amortized 
cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk.  

 
For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, 

which requires expected lifetime losses to be recognized from initial recognition of the receivables. 

 
(iv)   Derecognition of financial assets 

A financial asset is derecognised only when  

 the Company has transferred the rights to receive cash flows from the financial asset or 

 retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation 
to pay the cash flows to one or more recipients. 

 

Where the Company has transferred an asset, the Company evaluates whether it has transferred substantially all risks 

and rewards of ownership of the financial asset. In such cases, the financial asset is derecognised. Where the entity has 

not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not 
derecognized. 

 



 

 

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of the 

financial asset, the financial asset is derecognized if the Company has not retained control of the financial asset. Where 
the Company retains control of the financial asset, the asset is continued to be recognised to the extent of continuing 

involvement in the financial asset. 

 

(v) Income recognition 

 
Interest income 

 
For all debt instruments measured either at amortized cost, interest income is recorded using the effective interest rate 

(EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life of 

the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset or 
to the amortized cost of a financial liability. When calculating the effective interest rate, the company estimates the 

expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, 
extension, call and similar options) but does not consider the expected credit losses. 

 
G. Exceptional items 
 
Exceptional items include income or expense that are considered to be part of ordinary activities, however are of such 
significance and nature that separate disclosure enables the user of the financial statements to understand the impact 
in a more meaningful manner.  

Following are considered as exceptional items -  

a) Gain or loss on disposal of investments to wholly owned subsidiaries at higher or lower than the cost / 
book value    

b) Write down of investments in subsidiaries, jointly controlled entities and associates which are carried at 
cost in accordance with IND AS 27 to recoverable amount, as well as reversals of write down.  

c) Impact of any retrospective amendment requiring any additional charge to profit or loss. 

H. Critical estimates and judgements 
 

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal 

the actual results. Management also needs to exercise judgement in applying the company’s accounting policies. The 
estimates and assumptions used in the accompanying financial statements are based upon Management’s evaluation 

of the relevant facts and circumstances as at the date of the financial statements.  Actual results could differ from 
these estimates. 

 

I. Rounding of Amounts 

All amounts disclosed in the financial statements and notes have been rounded off to the nearest Thousand as per the 

requirement of Schedule III, unless otherwise stated. 

 



3 FINANCIAL ASSETS

(a)  NON CURRENT INVESTMENTS - SHARES

Particulars

 Number of Share Face Value per 

share (In ₹)

 (₹ '000)  (₹ '000)  Number of 

Share 

Face Value per 

share (In ₹)

 (₹ '000)  (₹ '000) 

Other than trade investments (Unquoted)

Investments in Equity instruments of Associates

eTechAces Marketing and Consulting Private Limited                        11,950 10.00                   700,200                       11,950                10.00                   700,200            

11950 nos.(March 31, 2019 11950 nos.) Equity Shares 
700,200                 700,200                   

Investments in Preference shares of Associates

eTechAces Marketing and Consulting Private Limited                        12,006 100.00                 2,530,116                    12,006                100.00                 2,530,116         

12006 nos.(March 31, 2019 12006 nos.) 0.1% compulsorily convertible preference shares 

2,530,116              2,530,116                

3,230,316             3,230,316               

Aggregate amount of quoted investments & market value thereof -                         -                           

Aggregate amount of unquoted investments 3,230,316             3,230,316               

Aggregate amount for impairment in value of investments -                         -                           

(b) OTHER FINANCIAL ASSETS

As at As at As at As at

Particulars March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019

(Unsecured, considered good unless otherwise stated)  (₹ '000)  (₹ '000)  (₹ '000)  (₹ '000) 

In fixed deposit accounts with original maturity of more than 12 months 11,683                      -                      -                              10,611                   

Interest accrued on fixed deposits -                           -                      392                             736                       

11,683                      -                       392                               11,347                  

(c) CASH & BANK BALANCES

As at As at As at As at

Particulars March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019

 (₹ '000)  (₹ '000)  (₹ '000)  (₹ '000) 

Cash & cash equivalents

Cash on hand -                           -                      7                                 7                           

Balances with bank - current account -                           -                      1,046                           1,365                    

-                             -                       1,053                           1,372                     

4. NON-CURRENT TAX ASSET (NET)

As at As at As at As at

Particulars March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019

(Unsecured, considered good unless otherwise stated)  (₹ '000)  (₹ '000)  (₹ '000)  (₹ '000) 

Advance tax (including TDS recoverable) 955                           922                      -                              -                        

Less: Provision for tax                           (917)                      (800) -                              -                        

38                              122                      -                               -                         

Non-Current Current

Non-Current Current

 As at  As at

March 31, 2020 March 31, 2019

Non-Current Current



5. SHARE CAPITAL

As at As at

March 31, 2020 March 31, 2019
(₹ '000) (₹ '000)

255,000                     255,000                  

300,000                     300,000                  

12,165                      12,165                    

12,165                     12,165                   

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

As at As at As at As at
Particulars March 31, 2020 March 31, 2020 March 31, 2019 March 31, 2019

No of Shares (₹ '000) No of Shares (₹ '000)

Equity Shares

At the beginning of the year 1,216,500                   12,165                       999,900                     9,999                      

Add: Issued during the year -                             -                            216,600                     2,166                      

Outstanding at the end of the year 1,216,500                  12,165                      1,216,500                12,165                   

b. Terms/Rights attached to equity shares

c. Details of shareholders holding more than 5% shares in the Company

No. of Shares % Holding No. of Shares % Holding

Equity Shares of ₹ 10 each fully paid

Info Edge (India) Ltd (excluding 6 shares held by Nominee of shareholders) 608,305                      50.00% 608,305                     50.00%

MacRitchie Investments Pte. Ltd. 608,189                      49.99% 608,189                     49.99%

1,216,494                  99.99% 1,216,494                99.99%

6. OTHER EQUITY

Particulars

Securities Premium Account

Opening Balance 3,241,648                   1,336,651                  

Add : Addition during the year -                             1,904,997                  

3,241,648                  3,241,648                

Statement of Profit & Loss

Opening Balance (10,897)                       (10,798)                     

Add: Profit/(Loss) for the year 348                            (99)                           

(10,549)                      (10,897)                   

3,231,099                 3,230,751              

7. FINANCIAL LIABILITIES

TRADE PAYABLES

As at As at As at As at
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019

(₹ '000) (₹ '000) (₹ '000) (₹ '000)

Trade Payables
-total outstanding dues of micro enterprises and small enterprises -                             -                            -                           -                         

-total outstanding dues of creditors other than micro enterprises and small enterprises -                             -                            203                           241                        

-                             -                            203                           241                        

8. OTHER CURRENT LIABILITIES

As at As at As at As at
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019

(₹ '000) (₹ '000) (₹ '000) (₹ '000)

TDS payable -                             -                            15                            -                         

-                             -                            15                             -                         

Particulars

Non-Current Current

Particulars

Non-Current Current

There are no micro enterprises and small enterprises to which the Company owes dues as at March 31, 2020 and March 31, 2019. This information as required to be disclosed under the 

Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis of information available with the Company.

 As at  As at 
March 31, 2020 March 31, 2019

(₹ '000) (₹ '000)

Particulars

 As at  As at 

March 31, 2020  March 31, 2019 

1,216,500 Equity Shares of Rs 10/- each, fully paid up

(Previous Year - 1,216,500 Equity Shares of Rs 10/- each)

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share.

(Previous Year - 25,500,000 Equity Shares of Rs 10/- each)

3,000,000 0.0001% Cumulative Redeemable Preference Shares of Rs. 100 each

(Previous Year - 3,000,000 Preference Shares of Rs 100/- each)

ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

Particulars

AUTHORISED CAPITAL

25,500,000 Equity Shares of  Rs. 10/- each



9. OTHER INCOME

Year ended Year ended

March 31, 2020 March 31, 2019
(₹ '000) (₹ '000)

Interest income on fixed deposits with banks 809                                2,851                                 

                                  809 2,851                                 

10. FINANCE COSTS

Year ended Year ended

March 31, 2020 March 31, 2019
(₹ '000) (₹ '000)

Bank charges 1                                    7                                       

                                      1                                          7 

11. OTHER EXPENSES

Year ended Year ended

March 31, 2020 March 31, 2019
(₹ '000) (₹ '000)

Rent 28                                  28                                     
Legal and Professional Expenses                                     296                                      2,266 

Miscellaneous Expenses 10                                  14                                     

                                  344                                   2,308 

12. AUDITORS REMUNERATION

Year ended Year ended

March 31, 2020 March 31, 2019
(₹ '000) (₹ '000)

Audit Fees (Excluding GST) 150                                150                                    

150                                 150                                    

13. BASIC & DILUTED EARNINGS PER SHARE (EPS)

Year ended Year ended

March 31, 2020 March 31, 2019
(₹) (₹)

Profit / (Loss) attributable to Equity Shareholders (Rs.)                            347,927 (99,370)

Weighted average number of Equity Shares outstanding during the year (Nos.) 1,216,500                       1,159,531                           

Basic & Diluted Earnings Per Equity Share of Rs. 10 each (Rs.) 0.29 (0.09)                                 

Particulars

Particulars

Particulars

Particulars

Particulars



14. RELATED PARTY DISCLOSURES

14 (1) . Related Party Disclosures for the year ended March 31, 2020

Jointly Controlled Entity of

Info Edge (India) Limited

MacRitchie Investments Pte. Ltd.

Associates

eTechAces Marketing and Consulting Private Limited

B) Details of transactions with related party for the year ended March 31, 2020 in the ordinary course of busines                                                                                                                                                              Amount (₹ '000)

Nature of relationship / transaction Info Edge (India) Ltd. MacRitchie Investments Pte. Ltd. eTechAces Marketing and 

Consulting Private Limited

Total

1. Rent Expenses 28                               -                                                       -                                                       28                                  

14 (2) . Related Party Disclosures for the year ended March 31, 2019

Jointly Controlled Entity of

Info Edge (India) Limited

MacRitchie Investments Pte. Ltd.

Associates

eTechAces Marketing and Consulting Private Limited

Nature of relationship / transaction Info Edge (India) Ltd. MacRitchie Investments Pte. Ltd. eTechAces Marketing and 

Consulting Private Limited

Total

1. Rent Expenses 28                               -                                                       -                                                       28                                  

2. Issue of Equity Shares 953,678                      953,485                                               -                                                       1,907,163                      

2. Issue of Preference Shares -                              -                                                       1,905,179                                            1,905,179                      

17. No disclosure is required under IND AS 108 on Segment Reporting specified in Companies (Indian Accounting Standard) (IND AS)) Rules, 2015 as the Company does not have any operations during the financial year.

18. Employee Benefits

The requirements of IND AS 19 on Employee Benefits specified in Companies (Indian Accounting Standards (IND AS)) Rules 2015, as amended by notification dated March 31, 2016, are not applicable on the company since there was no

employee employed by the company during the year & previous year.

B) Details of transactions with related party for the year ended March 31, 2019 in the ordinary course of business:                                                                                                                                                            Amount (₹ '000)

15. During the previous year ended March 31, 2019, Company has issued 108,289 & 108,311 equity shares of face value of ₹ 10/- each to MacRitchie Investments Pte. Ltd. & Info Edge India Ltd. respectively at a premium of ₹ 8,795/- per

share.

16. During the previous  year ended March 31, 2019, Company has invested in 4,266 0.1% preference shares of face value of ₹ 100/- each of eTechAces Marketing and Consulting Private Limited amounting to ₹1,905,178.40 thousands.



19. INCOME TAX EXPENSES

a) Income Tax expense

Year ended Year ended

March 31, 2020 March 31, 2019
(` '000) (` '000)

Current tax on profit for the year 117                           635                      

Total current tax expenses 117                           635                      

Deferred Tax -                            -                      

Total 117                           635                      

b) Reconciliation of tax expense and the accounting profit 

multiplied by tax rate:

Year ended Year ended

March 31, 2020 March 31, 2019
(` '000) (` '000)

Profit before tax 465                           536                      

Tax @ 25.168% (Previous year 26%) 117                           139                      

Tax effect of amounts which are not deductible (taxable) in 

calculating taxable income:
Stamp duty on issue of shares -                            496                      

Total 117                           635                      

Difference (a-b) -                            -                      

This note provides an analysis of the Company’s income tax expense, show amounts that are recognised directly

in equity and how the tax expense is affected by non-assessable and non-deductible items. 

Particulars

Particulars



20. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Fair value Hierarchy

a) Financial instruments by category
(Amount ₹ '000)

Fair value through 

profit or loss

Amortised cost Fair value through 

profit or loss

Amortised cost

Financial Assets

-                            3,230,316           -                             3,230,316           

-                            1,053                  -                             1,372                   

      Other financial assets -                            12,075                -                             11,347                 

-                            3,243,444           -                             3,243,035           

Financial Liabilities

-                            203                      -                             241                      

-                            203                      -                             241                      

b) Fair value hierarchy for assets and liabilities

There are no financial assets and financial liabilities which are restated at fair value

c) Valuation techniques used to determine fair value

d) Financial assets and liabilities measured at amortised cost

Fair value of financial assets and liabilities measured at amortised cost
(Amount ₹ '000)

Carrying amount Fair value Carrying amount Fair value

Financial Assets

3,230,316                3,230,316           3,230,316                 3,230,316           

1,053                        1,053                  1,372                         1,372                   

      Other financial assets

12,075                      12,075                11,347                       11,347                 

3,243,444                3,243,444           3,243,035                 3,243,035           

Financial Liabilities

203                            203                      241                            241                      

203                            203                      241                            241                      

Total Financial Assets

      Trade payables

Total Financial Liabilities

      Investments

      Cash and cash Equivalents

 Fixed deposit (including interest accured) 

Not applicable

March 31, 2020 March 31, 2019

Total Financial Liabilities

The following explains the judgements and estimates made in determining the fair values of the financial instruments that are recognised 

and measured at fair value through profit or loss.To provide an indication about the reliability of the inputs used in determining fair 

value, the Company has classified its financial investments into the three levels prescribed under the accounting standard. An 

explanation of each level follows underneath the table

      Cash and cash Equivalents

Total Financial Assets

      Trade payables

March 31, 2020 March 31, 2019

      Investments



21. FINANCIAL RISK AND CAPITAL MANAGEMENT

Risk Exposure arising from Measurement Management of risk

Credit risk Cash and cash equivalents, trade receivables, 

financial assets measured at amortised cost.

Aging analysis

Credit ratings

Diversification of bank

deposits, credit limits 

and regular 

monitoring.

Liquidity risk Borrowings and other liabilities Rolling cash flow

forecasts

Availability of surplus 

cash, committed

credit lines and 

borrowingMarket risk – interest 

rate

Long-term borrowings at variable rate Sensitivity analysis Interest rate swaps

Credit risk

Cash and cash equivalents

Interest rate risk

Exposure to interest 

rate risk

Amount ₹ '000

March 31, 2020 March 31, 2019

Fixed-rate instruments

Financial assets                              11,683                              10,611 

Financial liabilities                                       -                                          -   

Total                              11,683                              10,611 

Credit risk on cash and cash equivalents and other deposits with banks is limited as the company generally invest in deposits with banks with high

credit ratings assigned by external credit rating agencies, accordingly the Company considers that the related credit risk is low. Impairment on

these items are measured on the 12-month expected credit loss basis. 

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair

values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash

flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates. 

The Company’s interest rate risk arises from borrowings . Borrowings issued at fixed rates exposes to fair value interest rate risk. The interest rate

profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as follows.

A) Financial risk management framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk management framework.

The board has established the Risk Management Committee, which is responsible for developing and monitoring the Company’s risk management

policies. The Committee holds regular meetings and report to board on its activities.

The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and

controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market

conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to maintain a

disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how management monitors compliance with the Company’s risk management policies and procedures, and

reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in its

oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk.

The Company’s risk management is carried out by a treasury department (Company treasury) under policies approved by the board of directors.

Company treasury identifies, financial risks in close cooperation with the Company’s operating units. 



Liquidity risk

(i) Financing arrangements

(ii) Maturities of financial liabilities

March 31, 2020 Total

₹ '000 

6 months 

or less

6-12 

months
1-2 years 2-5 years

Non-derivative financial liabilities

Trade and other payables             203             203                -                  -                  -   

March 31, 2019 Total

₹ '000 

6 months 

or less

6-12 

months
1-2 years 2-5 years

Non-derivative financial liabilities

Trade and other payables             241             241                -                  -                  -   

B) Capital management

a) Risk management

b) Dividend

The Company did not pay any dividend during the year

Contractual cash flows

The amount disclosed in the above table represent the contractual undiscounted cash flows. Balances due within 12 months

equal their carrying balances as the impact of discounting is not signficant

The Comapny’s objectives when managing capital is to safeguard their ability to continue as a going concern, so that they can

continue to provide returns for shareholders and benefits for other stakeholders. The capital of the Company consist of equity 

capital, and borrowings.

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial

liabilities that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to

ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and

stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company is primarily engaged in investments in technology companies; and borrows short term and long term funds

from holding & group companies to meet the fund requirements.

There are no fund and non-fund based financing arrangements 

The following are the remaining contractual maturities of financial liabilities at the reporting date.

Contractual cash flows



22. Ind AS 116 Leases:

For and on behalf of Sharma Goel & Co. LLP For and on behalf of Board of Directors

Registration Number: 000643N/N500012 MakeSense Technologies Limited

Chartered Accountants CIN:U74999DL2010PLC270018

Amar Mittal Chintan Thakkar Sanjeev Bikhchandani

Partner (Director) (Director)

Membership No.- 017755 DIN :00678173 DIN:00065640

Jaya Bhatia

(Company Secretary)

Place: Delhi Place: Noida

Date:June 22, 2020 Date:June 22, 2020

“The Ministry of Corporate Affairs on 30 March 2019 notified the new leasing standard, viz., Ind AS 116 Leases. Ind AS 116 is applicable for

the financial year beginning on or after 1 April 2019 for all Ind AS companies. It replaces virtually all the existing leasing requirements

under Ind AS 17 Leases. The new standard will require lessees to recognize most leases on their Balance Sheet. Lessees will use a single

accounting model for all leases, with few exemption i.e short term leases and leases for which the underlying asset is of low value. An

entity has an option to adopt Ind AS 116 using either the full retrospective method or the modified retrospective method. An entity that

elects the modified retrospective method would apply Ind AS 116 retrospectively to only the current period by recognising the cumulative

effect of initially applying Ind AS 116 as an adjustment to the opening balance of retained earnings (or other components of equity) at the

date of initial application".

The company has taken its registered office on lease with an agreement which is less than 12 months. The Company has adopted

exemption provided in Ind AS to exclude short term lease. 

Hence there is no impact of Ind AS 116 on the Financial statements. 

23. The World Health Organization announced a global health emergency because of a new strain of coronavirus (“COVID-19”) and 

classified its outbreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced a strict 21-day lockdown 

across the country to contain the spread of the virus, which was further extended till May 31, 2020. This pandemic and government 

response are creating disruption in global supply chain and adversely impacting most of the industries which has resulted in global 

slowdown. 

The management has made an assessment of the impact of COVID-19 on the Company's operations, financial performance and position 

as at and for the year ended March 31, 2020 and has concluded that there is no impact which is required to be recognised in the financial 

statements. 

Accordingly,  no adjustments have been made to the financial statements.
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